had continued to be insured until maturity; auch payiment to be applied by the Mortgagee upon ih obliga-
tion to the Federal Housing Gomm%sioner on account of mortgage insuranoe. .
. fr
- 2. Tb.at, together with, and in addition to, the monthly payments of princlpal and' intarest payable
. under the termg of the note secured hereby, he will pay to the Mortgagee. on the ﬁmt day of each month.

until the said note ik fully paid, the following sums:
(a) An smount sifficient to provide tﬁe holder hereof with funds to pay the next mortgage insurance prem(um if this
instrument and the note secured hereby are insured, or a monthly charge (in heq of a mortgage i msumnce pre-
v.mivm) it they are held by the Federal Housmg Commu;s\mner, as follows: + k

(1) It and so long as said note of even date and this instrument-are msured or areé remxured under the provi-
#idHis of the National Housing Act, an amoun} pufficient to accumulate in the hands of the‘holder one (1)
morith prior to its due date the annual mortgage insurance premium, in order to provide such holder with .
funds to pay such premium to the Egderal Housing Commissioner pursuant to the National Houaing Act, )

. 88 amended, and applmab]e Regulntxonx thereunder; or R <

If and so long as said note of e even date and this instrument are held by the Federal Houslng Commxs-
sioner, & monthly cha, (in leu of a mortgage insurance premium), which shall be in an amount eqhal
to one-twelfth {%a) of one-half ('4) per centum of the average 'outstanding balance due on the note'com-
puted without !akmg fnito aceount delinquencies or ‘prepayments; - ! RN

() A sum equal to the ground rentx, if any, next due, plus the premiums that wﬂé next become due and payable on
’ \g policies of fire and other hazard insurance covering the mortgaged property; plus. taxes and sssessments next
i due on the mortgaged property‘ (all as estimated by the Mortgagee) less all sums already paid therefor divzded
by the number of months to elapse before one (1) month prior to the date when such ground rents, premlums,
taxes, and assessments will become delinquent, such sums to be held by Mortgageg in trust to phy said gmund

rents, premiums, taxes, and special a.ss&umenta, a.nd ;!

(o) ‘All payments mentionéd in the two preceding subsections of this paragraph and all paymenta to be made under the
note sqcured hereby shall be n,dded together and the aggregate amount thereof shall be paid by the Mortgagor -
each month in & xmgle payment to be applied by the Mortgagee o the following items i m the order set forth:. .

(1) prenifum chnrgea under the contract of insurance with the Federal Housing Commisaxoner, or monthly

charga (in lieu-of mortgage insurance premjum), as the case may be}
(11) taxes, special asséssments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby; and .
{1v) amortization of Lbe pripcipal of said note,

Any deﬁeiency in the t of any such aggregate’ monthly payment, shall, unless made good by the
prior to the due date of’ t such payment; constitute an event of default under this mor}

gagee may collect a “late duregi" not to exceed two cents (2¢) for each dollar ($1).of ea.eh ym
fifteen (15) days in u-mra to #over the extra expense involved in handling delinquent plymen

8. ‘If the total of the payments made by thel(ortgagor under (b) pf paragraph: 2- preeodingahnll
" excoed the amount of payments Actualty made’by the Mortgagee for taxes or assessments or: inanr
., premiums, as the ¢cass may be, such excess shall be credited by the Mortgagee on subséquent |
#ibe made by the Mortgagor. -If, however, the monthly payments made by the Mortgagor un
‘paragraph 2 preceding shall not be cient to pay taxes and assessments and insurance res
the same shall become due and pgyal;le, then the Morigagor shall pay to the Mortgagee any am
sary to make up the deficiency, on or before the date when paymant of such taxes, assessme
.ance premiums.shall be due. If at time.the Mortgazor shall {ender to the Mortngee,
with the provisions of the note mred hereby; full- -payment of the. entire. indebtedn
thereby, the Mortgagee shall, in computing the amount of such. indebtedness, credit to account ¢
Mortgagor all payments made nndei' the provisions of (a) of paragraph.2 hereof whi h the My
has not become obligated to pay-to the Federai Housing Commissioner; an halance
the fundn ‘nocumulatad under the provisions of () o:f paragraph 2 hereof; -If th"
under any of the provisions of this 1 '
if the property Is-otherwise acqu after default, the Mortgigee uhnll pp
mencement: of such. pmeeedinp, .or) atthe time the. pmperty:is otharwise 1




