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i TO HAVE AND TO HOLD ail nnd lar the salid proml unto the Mortgagee, his hairs, successors ,and
hssigns forever. . ° * . -

4 - g

The Mortgagor covenants that he s lawfully seizod of the premises hereinabove dcnc’rlbed in feo simple ab-
solute, that he has good right and lawtul authority to sell, convey, or encumber tho same, and that the promises
are free and clear of all llens and .encumbrance whatsoover.- The Mortgagor further covenants to warrant and
forever defend all ‘and singular tho sald promises unto tho Mortgageo forever, from and against the Mortgagor, and
.all porsons whomsoever lawtully ¢Jniming the same or any part thereof. -

The Mortgagor covenants and agrees ag follows: ! .
2 -
1. That he will promptly pay the principal and’ lntercM oq the lndehledndun ovidenced by thy sald” nofo. at

the times and in the manner thoroin provldod B [

2. That thls mortgogo shall seoure the Mortgages for such turlher suma-as may be advnncod hereulter, at Qho_ .

-option of the Mortgagee, for the payment of taxes, lnsurance preml “‘publie ts, repairs or other pur-
poses pursuant to the covenants horoin, and algo’ any further loans, f@vancés, rcndvnncus or_credits that may be

made hereafter to tho Mortgagor by the Mortgagee; and that all sums so advanced- ahiall” bear interest at tho same .

rate as tho Mortgage debt and shall be pny%blo on demand of the Mortgagee, unless othorwise provlded in writing.

d. 'That he will keep tho- lmpzqvomoma now oxisting or hereafter crected on tho mortgaged proporty fmzurcd

ag may be required from timo to timd by the Mortgageo nunlnat"lous by firc and any other hazards apecitied by -

Mortgagee, in an amount not less than the mortgage dobt, or ‘In auch amounis 8s may be required by the Mortgagee,
and in compantes accoptable to 1t, and that all such policles and renewals thereof shall be. hold by the Mortgages
and have attachod therotd 1088 paynblo clauses in’ favet 9!, and In form ncceptable to,.the Morlgngec, and- thnt he
wiil pay all premiums thorefor when due; and that he does hereby assign to-the Mortgagee tho p:ococcls of.. any

polley Insuring the mortgagdd promiseh and does horeby authorize each Insurance comipany concérned to make pay-
ment for a loss direotly to the Mogtgagoo,.to tho oxtent of tha balance owing on the. Mortgaae Aebt, whethor duu‘ :

or not,

4. That he will keep all improvements now oxisting or hercafter erected } good ropair, ana in the casoaé\! a

construction loan, that ho will continuo constructlon until completion without ifiterruption, and “should he fail to do
80, tho Mortgagee may, at its option, entor upon said premises, make whatever repalrs are necessary, Including the
completion of any construction work underway, and charge the oxpenses (or such ropales gr the complollon of such
construction to the mortgage dobt.

8. That he will pony, when duo, all taxes, public asscssments, and other govurnmerrtnl or munlclpal chm‘ges.
fines or other Impositions ngainst the mortgugod promisas. R %

promlues

7. That, at tho optlon of the Mortgngeo, this mortgage shall become due and payable forthwith ¢t -the
Mortgagor shall convey away seid mortgaged premises, or if the title shall becomo-vosted In any othér person ln’
in any mannor whatsodvor, other than by death of the Mortgagor, or, in the case of a construction loan, if' the -
Mortgagor shall permit work on tho project to become and remain lntorrupted for a porlod of Imecm (m) duys .

without tho writton mmom of the Mortgnuqo

. 8. That he hnmyy paalgns oll ronts, issues and protits of tho mortgaged promises from aﬂd aftey any default
hereunder, and agréds thnt, should legal proceedings bo Instituted pursuant to thid inastrumeént, ‘any Judge having .

jurisdiction may, nt Chambors or gtherwise, appoint a roceiver of tho mortgaged promifes, with: full autlorlty fo

take posacsston of tho mortgnged promises, and colleot tho rents, issucs and profits; including a ‘reasonabla;yental
to be fixed by the Court in tho ovent sald premises are occupled by the mortgagor, and after deducting all charucu i
and expensos attending such procceding and the oxccutioh of his trust as recelver, shall apply tha. resldue ot tho
rents, {ssuos and profita toward tho paymant of the dobt sccured hereby. -

A

9. 1If thore is a defoult In any of the torma, condlttom or covennnts of- thiu 'mortango, or of” tho hote scc\u'cd
heroby, thon, at the optlon of tho.Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall ‘hocome
immodiately duo’ and paynble, ond this. mortgnge ‘may be foreclosed. Should any logal proceédings” be -Instituted
for the foreclosure of this mortgago, or should .tho Mortgageo bocome a party to any sult involvin thln‘MQrt'
or the titla to tho premises deseribed haretn, or- should the debt sccured hereby or any part theréot ba. plde
- tho hands of an attorney at law for colletlon by suit or ptherwise, all costs and expenscs lnourred~by the Méﬂga?vo
and a reasonablo attornoy's foe, shall thoreipon bocome duo and payablo i dlately or o at the:
of tho Mortgagee, as a part of tho dobt sccured thomby. and ‘may bo rocovcred and collected ha 3

10. It is ngreed mnt. the Moﬂgagor ahnn hold and onjoy tho promises above conveyed untll there iu a-de
under this mortgage or in tho noto sooured | Horoby, It.4s the true meaning of this- fustrumient; that:if: the: M

- . shall fullv perform all the terms, condltions, and covenants of this-mortgage, and of the' nol

that then« lhis mortxngo shnll be uttorly nul‘ and vold othdrwlsb to sormialn Ji: ll .m‘ao arn ‘vltt

11, The covenants horoln contained uh u bind; und. thie benefits and. ndvaqtauek st sk 40 lho by ‘fgoﬁ.v
helrs, executors, adminisirators, successors,  and assigns of the 1)
shall dnclude the plural; the plural the ngl’ilar, and the unb

6. That ho will comply ,with nll governmental and munlclpnl lnws and regulatio fecting thg mortgaged



