TO, HAVE AND. TO HOLD, s

assigns  forever.

: The Mortgagor covenants. that-he ,
- absolute, that he has good right and lawful authority to sell, convey, or. encumber:the sarie,. anc

are free and clear of all liens and’ encumbrances whatsoever. Thie Morigagor further covenants to: warrant and fol
¢ against t!\_e Mortgagax ‘and “all’ persons.

“defend all and singular the premises unto the Mortgagee forever, from and
whomsoever lawfully claiming the same or any part thereof. | S

The Mortgagor covenants and agrﬁles as follows: .

1. That he will promptly pay the ﬁn‘ncipa] of and interest on the indébtedness evidenced by the said ‘noté; at -
the times and in the manner tzem.in proviidcd. ) T S = :
.2, 'That this-mortgage shall secure the Mortgagee for such further sums as may be advanced: hereafter; at the '
option of the Mortgagee, %or the paym} _hggbf taxes, insurance premiums, public assessmen irs - or ‘cther ' pirposes

pursuant to the covenants herein, and also’any further loans, advances, readvances or trétits“that‘may be made here:

after to the Mortgagor by the Mortgagee; and that all sums so advajidédishall bear interest at the same rate asithe

Mortgage debt onﬁ 5\ W

all be payable on deqmnd of the Mortgagee,-unless otherwise provided in’ writing

3. That he will keep or permit the Mortgagee to keep the improvements now existing or he}‘eafiér ed or
the mortgaged property insured as may bel required from time to time by the Mortgagee against Joss by fire and other
hazards, in sucE amounts as may be required by the Mortgagee, and in companies acceptable: to'it,-and ‘that_he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall - be- held' by
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgages,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may; at its option, apply. the proceeds:

*of the insurance to the mortgage indebtedness or to the restoration or repair of the property. damagi P

4. That he will keep all improvements now existing or hereafter erccted upon the mort ged - property.in®
good repair, and in the case of an advance for construction, that he will continue construction unti ’coiﬁp]etidrj,“"

out interruption, and should he fail to do so, the Mortgagee may, at its option, enterupon said premises, miake whatever:
repairs are necessary, including the complation of any construction work underway,”and charge the expenses for such

repairs or the completion of such construction to the mortgage debt. - ' :

5. That the Mortgagee may require the maker, comaker or endorser of anyzindebtedness secured hereby to
carry life insurance upon ﬁ\imsvll' in,a sum sufhicient to pav all sums secured by this mortgage, designating the Mort-
dagee as beneficiary and assignee thereof, and. upon’ falure of the Mortgagor to pay. the premiums, therefor, the
.&lungngcc may, at'its option, pay said premivms. and all cums s advanced by the Mortgagee shall become a part of .
the mortgage debt. . : 1A i

0. That, together with, and in addition o, the monthly pavments of principal and interest payable under the g
terms of the note secured hereby, he will pav to the Mortgagee, on the first day of each month, until the indebtedness
secured hereby iy paid in full, a sum equal to oncoweltth of the annual taxes, public assessments and ingtirance.
premiums. as estimated by the Mortgagee, and. o the Tailure of the Mortgagor to pay all taxes;iinirance premiums
and public assessmente. the Mortgagee may, at it optons pay said items and charge all advapesss therefor to the
mortgage debt. o

That he hereby assigns all the rents, issues, and profits of the mortgaged premises fromi and after “any

default hereunder, and should legal proceedings be m\mum) pursuant to this instrument, thenfthe. Mortgagee shall

have the right 10 have a receiver appomted of the renty ivues, and - profits, who, after deducting - all; charges  and

expenses attending such proceedings and the exccunion of his trust as receiver, shall apply the residue of the rents, -
Dt

issues, and profits, toward the paviment of the debt secured hereby. g .
2 . - B o :

8. That at the option of the Mortgagee, this marteage shall become due and pavable forthwith if the Mortgagor, .

shall convey away said mortgaged premises. or if the trde shall Become vested in any others person:in’ any - manneér.. -
whatsoever other than by death of the Mortgawe o : o -

9. T agreed that the Mortgagor shall hold and ¢ the premises above conveved until thére is a default
under this morteage o in the nate secured hereby, Tt the trde meaning of this instrament that if the Mortgagor
<hall fullv pertorm ol the woms, conditons. ard covenants of thic morteage. and of the note secured hereby, that”
then this mortgage <hall be witerdy nall and voids others st remain in full foree and virtwe, 16 there is"a default ins 7
anvof the terma, conditions o covenants ol this mongate o o the note secured heeeby, then, at the option of “the
Mongagee, all sums then owing by the Mangagor 1o the Marizaee shall become immiediately due and payable;. and
this mottwage man be foreclosad. Should 2 degad protcedmgs hesinstituted for the foreclosure of this mortgage, ot
should the Morgragee become o party o amy e ewolving this Mortgage or the title o the premisés describec
herem, ov should the debt secured hereby or any part therest be placed inthe hands of an atorney atJaw Fof collection
st or atherwase, all costs and expenses mewreed W the Mortzagee, and o reasonable attorney's fee, sh )
become due and payable immediatély or an- demand, ot the option of the Mortgagee, as a part of .th
thereby, and may be recovered and collected hereunder. )

.
o

100 The conenants herem contained shall binde and the benehits and advantages shallsinsuresto; the’ r
he, evecutns adminisrators, successors and sy of the parties heeto, Whepever used, the singular:num
endude the plugal. ghe plugal the simpulag and e use of anv gender shall be applicable to all ‘gend

¢
!

* ¥

WITNESS o hand and ~eal this lf){?!hl.n d00N Qvg)p]be';\

‘ .

Swned, sealed. and delivered : - LA ek

wn the presence of: : . S . e :
’ ‘ : L, ETR (,ﬂ SELTAA




