o for such repairs gy the eymplenon of such. construction to fhe mortgage debt. A
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" TO HAVE AND 'TO HOLlf all and slngular the sal’d premise,s unto the %ortgagee its;umeasors and nul?u
, forever. C ek

The Mbrlgagor covenants that be is lnwfully seized of the premises heretnabove d'éscribed in feo simple -
absolute, that he has good right.and lawful ‘authority .to sejl, convey, or encumber the samé, and that the prem..
ises are free and Zlear of ull lieng and encuml?ches whatsoever. The' Mortgagor further covénants‘to warrant ahd

“  forover defend all 'and singular the premises unto the Mortgagee forever; from and -against the Mortgagor and-

L ‘o

‘ol persons. whomsoever lawfu]l - claiming the same or any part thereof o, )
_The Mortgagor covemmts and agrees as follows: ‘ . s
1. That he-will p:ompt]y pay the principal of and interest on the lndebtedﬁesd evidenced by the sald note,
. at the ﬁmes and in thé manner thereip provided, -~ = - .

A . That th]s @)rlmge sball secure the Murtgdgee for such further sums as may be advanced hereafter, at the
g of the \10;(51\500 for the payment of taxes.”insurance. premiums, public assessments; repairs or other pur-
(’/plc::::ﬂpurmant to the covenants herein. and also any further loans, advances, readvances or credits that may be .
made hcr,eaftcr to the N%'\Bor by the \1()rt&a[_,e( and for any other or further ebligation or indebtedness due

to the Mortgngec by the Mortgagor at any time hereafter; and that all syms so advanced shall bear interest at the
same rate as the \Aort;,age debt dnd shall he pu)ulhk' on, dem'md‘ of the \10rt;,1gce unless atherwise provnded in_
\vnting . o

3. That he will ku-p the unprovements now existing or her mflcr ere cted oﬂ the _mortgaged property insured

-+ as may be required from time to time by the Mortgagee ag;qmst loss by fire ané other hazards, in such amounts

as may be required by the Mortgagee, and in companigs aceeptable to it, and that he does hereby assign to the -

. " Mortgagee all-such policies, and that all such policies and-renewals -thiereof shall be held by the Mortgagee and
- & have attached thereto  Jass payable clauses in favor of, and in form acceptable®o.the Mprtgagee. - .

4. That he wﬂ sseedaall improvements now exlstmg or hereafter erected upon-the moﬂgaged property in
_ good repair, and,-irl thg,case of a construction loan; that he will continue tonstruction until completlon without
interruption, an qul&he fail to do so, the Mortgagee may, at its option, enter upon smd prerhises, make what-
ever repairs are nec! ;&;ry, including the completion of any construction work underwayf and charge the expenses

5. That the oﬂgagee may require the maker, co-maker or endorser of any mdebtedness secured hereby to :

carfy life insurance upon himsélf in a sum sufficient to pay all sums sécured by this mortgagé, designatmg the

r Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums thérefor, the Mort-

- ‘gagee may, at its option, pay s'ud prentiums, and all sums so advanced by the - Mortgagee sha]l become a part
of mortgage debt. : .

- 6. That, together with, and in addition to, the monthly payments of pnncipal and mterest payable under the
‘terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum edual to one-twelfthof the annual taxes, public assessments and insur-
ance premiums, ag estimated by the Mortgagee, and, on the failure of the Nortgagor to" pay all taxes, insurance
premiums and publgc assessrﬁents the Mortgagee may at its optron pay said items and charge all advances there-
for to the mortgage :

™. 7. That he hereby jssigns all the rents, issues, and proﬁts of the mortgaged premises from and afteﬂny de-
fault hereunder, and Fduld legal proceedings be instituted pursuapt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who,.after deducting all-charges and+
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents;
issues, dnd profits, towdrd the payment of the debt secured hereby )

8. That, at the option of the Mortgagée, this mortgage: shall become- due and payable forthwith if the Mort-

* gagor shall convey away said mortgaged premises, ar if the title shall become vested in any other person in any

manner whatsoever .other than by death of the Mortgagor, of, in the case of a construction loan; if the Mortgagor

shall permit work, on the project to become and remain mtenrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. :

9. It is agreed that the Mortgagor sha]l hold and enjoy the premises above conveyed until there isa aefault
under this mortgage or in the note secured hereby. It is the true meaning of “this instrument that if the Mort-
gagor shall fully perform all the tgrms, conditions, and ‘covenants of this mortgage, and of the note sécured hereby,
that then this mortgage shall be utterly null and voxd, otherwise to remain in full force and virtue. If there is a ..
default in-any of the terms, conditions or- covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the \1ortgagor to the Mortga@®e shall become immediately due
and payable and this mortgage may be foreclosed. Should Any legdl proceedings be instituted for the foréclosure
.of this mortgage. ot should the Mortzagee become a party to any suit involving this Mortgage ar the title to the .
premises described herein, or should the debt secured hereby or ary part thereof be placed in the hands of an
attorney at law for collection bv suit or otherwise, all‘costs and expe ‘nses incurred by the \1o:rtt,'uzee and a reason-
able attorneyv's fec. shall thereupon’ become due and payable immediately or on demand, at the option of the
\I(Jl't\lg(( as a part of the debt secured, thereb) and may be rccowred and collected hereunder. )

10. \‘Illc . _caven: mts herein. contairfed shall bind, and the benefits and aduantages shall inure to, the respective
heirs. executors. adminjstrators, siceessors, and assigns of the parties hereto. Whenever used, the singular mumber

“shall include the plur: al, the plul‘.ll the singular, and the use of any gender shall be applicable to all genders.
a o .

AWITNESS my hand and seal t‘}m ‘13th day oﬁ November 1963

§n:(m -d, sealed, md delivered , EAL)
in the presence of . - - - . : - __ (SEAL)
/ ' E— i (SEAL)

. (SEAL)




