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quired after default, the Mortgagée shall apply, at the time of the commen ment®of such proceedings, or at
' thé time the propert,y-is‘othc_agwise' acquired, tlic amount then remaining to credit' 8f Mortgagor under (a) of-
“te 3 s, .o-poragraph-2 preceding, as & eredit,on the interest geerued and unpaid and the balance to thé principal then
"7+, f/vremaining unpaid on the note geéére@horeby. ’ ) CT

4. The lion of this irisﬁ'u’mént’ shull remain in full force and effect during any posbponcn;ent orépxtension of
the time of payment of the indobtedness or any part thereof secured Hg\mby{ . .

; 5. .He yvill;pﬁy;all taxes, ziqsessmenm\wumr rates,.and other govgrnmental er munigipal charges, fines, or

impositions, for which provision'has not beon madq hereinbefore, and in’default thereof the Mortgagee may pay

the same; and will promptly deliver the,official receipis therefor to the Mortgagee. If the Mortgagor fails to

make any payments provided {or in this scction or any other paymants for taxes; asdessmonts, or the like, the
* Morftgagee may pay ‘theisame, and -all sums g0 paid shall bear interest at- the rate speclfied in tho note firat
described above fron% date of such sdvince and shall.be secured by’this mortgage.

-
<

6. Upon the request of the Morigagee the Mortgagor shall execute and deliver & supplemental note or
notes for tho sum or syms advanced by the Mortgagee for-tho alteration, modernization, improvement, maig-
tenance or repair of said premises, for taxes or asséssments against the samo and for any other purpose nubhg‘;-

7 —iged hereunder. Said note or notes shall be sccured hertby on arity vyi}h and .os fully as if the advance

enced theteby” were included in the"note first described above: Sgid supplemental note or notes shall

rest,gt therate specified in the note first described above and shall be payablo ih approximately equal
f payments for such period as may be agreed upon by the creditor and debtor.:: Failing to agree on the
he whole of. the sum ‘or sams so adyanced shall be due and payable thirty (30) days gftor demand
tor. Inno event shall the maturity extond beybnd the ultimate maturity of the l}xote'ﬁrst described
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“the premises in as good order and condition as they are npw, reasdiinble wear and.tear

h .

excepted, and will ot commit or permit 4ny waste thereof. W ot .

v

. 8. H¥¢ will continuously maintain hazard insurance of surh type or (ypes and amounts as Mortgages may
from time to time require, on the jmprovements now or hereafter on said premifes, dnd except when payment -
for all such premiums has iheratofope been made under () of paragraph 2 hereof, -hd will pey prompily when
due npy premjums therefor. Al insurafice shalf be carritd in companips approved by 4kt Mortgageoe ur:(T\Lho
polifies and renewals thercof shall be held by e Mortgag® and have nttached therefo loss paysblg clauses
in fgvor of and in form acceptablesto the Mortgagee. In event of loss Mortgagor will giva immegdjpte notico

" by mail to the Mortgagee, who may make proof*of 1dss if not made promptly'by Morigager, ¢nd each insur-
ance’ company concerned is hereby authorized afil directed to make payment for such_loss directly to the
Mm}gngec insteagl of to the Mortgagor and Morighgee jnintl}f, aiid the insyrance proceeds,. or any part
thereof, may be applied by the Mortgagee at its option ecither Lo the reduction of the. indebtedness hereby
secured or to the restoration or repair of-the property damaged. In event of foreclosurg of this mortgage, or
oLhey:‘tvmnsfer of title to'the mortgaged prdpesty in extinguishment of, the indebtedneds secured hereby, all
right, ‘itle and interest of the Mortgagor in and to any insuraace 'polici(-s then in foree shall pass to the
purchager or gr;mtee, . . : . s . o

* 9 He “will ‘not exceute or file of record any it rument which imposes a l‘t“ﬂll‘i(‘lvi()lpl upon the sale or

. - . ®
octupancyof the property desceribed herein on the basis of race, color or ereed. N L
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- 10. He hereby assigns all the rents, issues, and profic of the mortgaged premiyes from and after any -defg-mlt
hereunder, and should legal proceedings be nstituted paggunnt 16 this instruvidént, then the Mortgagee shall |

“have thé right to have a receiver appoitted of the rents, issues; and profits, who, after deducting all charges

and expenses attending such proceedings.and the execution of his trust as receiver, shall apply the residue of
the rents, issues, and proﬁls,‘tmvurd the payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until thero is a default
under this mortgage or in the gote secured horeby.  [f the Mortgagor shall fully perfordh all the terns, con-
ditions, and ggvenants of this nibrigage, und of the note secnred heroby, then this mortgagg shall be fall and,
void; other\\ﬁ‘g to remain in full foree and virtue.” 1 there is o default in any,of theéderms, conditions, or
covenants of thig mortgage, or of the note secured hereby, orif the Mortgagor is adjudicated bankrupt or made
defendant in a Imnkrn(pl'r-y or reccivership proceeding, then, at the option of the Mo tgagee, all saums then
‘owing hy the Mortgagor to the Mortgagee shall Become unmediately due and payable xfﬁtl this mortgage may
be foreclosed.  The Mortgagor waives the benefit of any appradsement’laws of the State of South Carolina.
Shoukd the Mortgagee becone n party to any suiginvolving this mortgnge or the Gtle to the premises deseribed
harein (excluding legal proceedingg inslilnll-(l:fm' T('n'(-(']()érv or for the colleetion of the debt secured herédby).
all.costs and expensgs reasonably incurred by the Mortgmzee, and a reasonable attorney’s fee, shall be secured

: hereby and shall become dne and payable thirty (30§ days after demand.  Should any legal proceedings be
instituted for the forecloshire of (his mortgage; or shonld the debt secured hereby or any part thereof be placed
in the hands of an attorhey &t law for collection by suit or otherwite, all costs and expenseg, including con-
tinuation of abstract and a reasonable attorney’s fee, shall be seenred hereby, shall become due and. payable
“immedidtely or on d(*ll)li}l(l, and, nmy‘hn recovered and tollected lu-ruun‘gén-r. - e

N Title 38, United States Tode, and t}iﬂn Regulations issued thereunder shall govern the rights, duties and

“-liabilities of the parties herdto, and any provisions of this or other instruments exccuted in connectioh with
saidindebtedness which are inconsistent with said Title or @;ulations are hereby amafiided hind supple-.
mented to conform thereto. « . . - (‘l X ’
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The covenants herein contained shall bind, and the benefits And m]\'nnl,n}:m shall inure to, the res])'o(:ti‘";e
heirs, executors, admimistrators, successors, and assigns of the parties hereto. Whenever nsed, thie singular .
number shall inelyde the plurnl, the plural the singular, the use of any gender shall be applicable to hll’gux\?lors,
_and the ?m “Mortgagee” shall include any ftyce of the indebledness hereby secured or any transferce thekeof .+
whether by operation of law or otherwise. ) . ot o




