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Showld' the Veterans Administration fail or refuse to issue’its
_guaranty of the loan secured by this instrument under thé’ pro-
“visions of the Servicemen's Readjustment*Act of 1944, as amended,

within sixty days from date the loan would normally-become eligible =S
for such guaranty, the mortgagee may, at its. option, declare all @
suurB secuped hereby immediately due and payable. . 7 &S
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To Hayg anp To Howp, all and singular the said property unto the Mortgagee, its successors and assigns féxjt‘averft A
The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simiple nbsiolut/

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authiority to séll, convey, |

or encumber the same, and that the premises are free and clearof all liens, and encumbrances whatsoever except as

herein otherwise recited. The Mortgagor further covenants to wirrant 5" d forexer defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and ugmnst the Mortga gggud all p?mons whomsoever

lawfully claxmmg the same or any part thereof:
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The Mortgagar covenants and agrees as {ollows: r. @(‘ N )
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1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at-the
time and in the manner thérein provided. Privilege is reserved to prepay at any time, withouf premium ‘of fee; the
entire iidebtedness or afiy part thereof not less thah the amount of one mst&l]tnent or one hundred' dollars ($100. 00)—

whichever is Jess. T 0 UL

2. Together with, and in addition to, the monthly payments of principal and interest ‘beiyable under the terms -
of the note secured _hereby, he will pay to the Mort,gagee on the fitst day of eacb month \mm bhe said note is fully
paid: . - . . .

(a) A sum equnl to the ground rents, if any, next due, plus the premiurms that v will next become due and payable

on policies of fire and other hazard insurance covering the mortgaged hropaﬂ.y, plus taxel and. asséesmients
next due on the mortgaged property (all as estimated by the Mortgag\t, snd of . wfnch the Mortgagor-fs -
notified) less all sums already -paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and nssessments will become dehnquent such -
sums to be held by Mortgagee in trust m pay said ground rents, premiums, taxes and special assessfnents.

(b) The aggregate of-the amounts payable pursunnt to subparagraph (a) and those payable on the note gecured
hereby, shall be paid id a single payment each month, to be npphcd to .the following iteris in the- order

stated: P - <5 .
. (1) taxes, gpecinl assessments, fire zmd other hazard insurance premiums; - . .
R (11) interest on the note sequred hereby; and . . . B -
- (1) amortization of the prigeipal of said note. . ! )

Aty definiency in ‘the amount -of such aggregate’ _monthly payment, shall \mless m&de good- by the ’
: Mortgagor prior to the due date of the next such’ payment,  constitute an. ovent of:: defp.ult under: thle'
" mortgage. At.Mortgagee’s option, Mortgagor will pay a.“late charge” not e}ceédmg four ‘per -
s centum (4%) of any installment when paid more than fifteen (15) days after thé due date thersof;.
“  to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
not Be'payable out of the proceeds of any-sale made ‘to satisfy the ipde tedneas’hecu,red hereby,
unless such proceeds are sufficient to dlséharge thg eut,u-eo md"ebtqdness d Jall proper costs and
eprnses secured thereby. * - . -', " g
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_ ‘3. If the tot,a.l of the payments made by the Mongagor \mder (a) ef p&mgm Xgﬂfﬂpreeeding shall exoead the
amount of payments actually made by the-Mortgagee*fér. taxes or asségaments’ or’inmm)nog pre;midms a8 the cgse
may be, such -excess shall be credited on aubqqquént.-pnymeixts to”be made’ by-the’ ﬁin!:tﬁagoi' for' such itens: If, -
however, sucb 'monthly payments shall ot be sdfficient to pay such items whén the BRI ahgll become due: and
" payable, then the Mortgagor shall pay, to.the Mortgagoe any ‘nmount, necessury o nﬂak\a p_the. deficiepay. . Such
payment will be inade within thirty- 30y d‘aysoaker wn\ﬁ,en nofice from the Mortgngee aiaﬁing’ﬂm»-amoum of the .
deficiency, which notice may+be givén by-tatl: “If at any timb the Mortgagor shall fendep. to t;h"‘"lqurtga& n
accordance, with the provisions. of the, ﬁorf’e ‘securetl “hefoby, full payment: of the: entire debé@dn' oproseit
thereby, the Mortgagée shall in cofnputf 'g' )81 Q\;n,t. f guiohi indebtedness, o };e'(vi o:the & h
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