will pay proniptly, when due, any premiums irance:provis ¢ 1
n made herelnbefore. ~All insurance shall bs car companies approved by the
nd’ licles and renswals thereof shall be held by the Mortgagee and have attached thereto .
tl in favor of and in form acceptable to: the. TR { t of loss Mortgagor .
ediate notice by mai) to the Mortgagee, who may make proof of not made promptly. -
_ by Mortgagor, and éach insurance company concerned is hereby authorized and directed to miake payment” -
for such lods directly to the Mortgageo instead of to the Mortgagor and Mortgagee jointly, and the insur-.
Ance progeeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of tha indebtedrieas hereby sacured or to the reatoration or repair of the property damaged. Ineventof
foreclosure of this mortgage of other tranafer of title to the mortgaged property in extinguishmerit of
the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
,ml!dughmmfomahnupautot@epurehmrorzrsnm N C ' :

* %, That he hereby assigns all the rents, issues, and profits of theé mortgaged premises from and after
any default hexeunder, and should legal proceedings be instituted pursuant to this instrument, then the -
Mortgagee shall have the right to have a recelver appointed of the rents, issues, and profits; who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as recelver,
shall apply the residue of the rents, issues, and profits, toward the payment. of the debt secured hereby.

_ 8. The Mortgagor further agrees that should this mortgage and the note secuved hereby not be ) ,3
eligible for insurance under the National Housing Act within two months from'the date hereof (writ- 4) M
ten atatement of any officer of the Federal Housing Administration or authorized agent of the Federal S
Housing Commisasioner dated subsequent to the 2 mons ime from the date of this mortgage, declining to £ Jd
insure said note and this mortgage, being deemed conclusive proof of such inéligibility) the Mortgagee or

the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

\en
by

9. The Mortgagor covenants and agrees that so long as this mortgage and.the said note secured  ~ .
hereby are insured under the provisions of the National Housing Act, he will not execute or file for record . i, -
any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property onthe -:
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option;
declare the unpaid balance of the debt secured hereby immediately due and payable, - . B

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is:a -
default under this mortgage or in the note secured hereby. It is the true meaning-of this instrument - :
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgige, and -
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remaln -
In full force and virtue. If there is a default{n any of the terms, conditions, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shiall become immediately due and payable and this mortgdge may be fore-
closed. The Mortgagor walves the beneflt of any appraisement laws of the State of _South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
become a party to any suit involving this mortgage or the title to the premises described herein, or should
ti.‘he debt secured hereby or any part thereof be placed in the hands of an atforney at law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
gages, and a reasonable attorney’s fee, shall thereupon become due and payable fm—xiediately or on
demand, at the option of the Mortgagee, as a part of the debt. secured hereby, Qnd»xsndy be recovered and
collected hereunder. - ' s - PN o i

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respec-

tive holrs, axecttors, administrators, successors, and assigns of the parties hereto. Whenever used, the

" singular number shall include the plural, the plural the singular, and the use of any gender shall be appli-
cabla to all genders. . o

WITNESS wmy hand(s) and seal(s) this  28ch day ot octoper: 11963
Signed, sealed, and delivered lnlpreaence of: AL

JUW Nor\?,d 1L
A “L“ I /Lb\,d/z,,g,
T Alleen D. Putman

. STATE OF SOUTH CAROLINA) ,,
.COUNTY OF cCreenville ! 7
Parsonally appeared before mevr Aileen D Putman

and made oath that he saw the within-named Kenneth E. Gosnell e
: sign, seal, and a8 his L o -aot and deed deliver the within deed,

" with J. W. Norwood, III .. = / ‘ W
E Milapy B
i “"Aileen D. Putman .




