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. TO HAVE A"\D FO HOLD all and, smgu&u the said premises unte the Marigagees, its successors and assigns
forever.

The Mostgagor covenunts that he fs 1 xwfully setzod of the premises hereinabove described in feo simple
abiclute, that be has good right and lewffll suthority to sell, convey, or encumber the same, and that the prem-
fseg ane free and olear of 2l Heny and encus s whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premives unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully clabming the satne or any part theseol.

The Mortgsgor covenants and agrees as follows:

1. That he will promptly pay the principal of and interext on the indebtedness evidenced b}' the said note,
at the times and in the manner therein provided.

2. Theat this mantgeje shall socure the Martgagee for such further sums as may be advanced hegeafter, at the
option of the SMartgagee. for the pavinent of taws, surance premivins. public assessiments, repairg or other pur-
poses pursuant o the covemant borein, and alw any further Joans, advances. readvances o credits that may be
madde hervafter to the Mortgager by the Martgagee. and fon anv other or further obligation or indebtedness due
to the Mortgagee by the Mortgager ot any tune bereafler; gid that all sums so advanced shall bear interest at the
sarne rale as the Mortgage debt and shall be payable on dmnami of the Mortgagee, unless etherwise provided in
writing. & .

3 Thatdie wall keep the improvements now existing or berealter erected on the martgaged property inswred
a3 may be requingd from time to time by the Morigagee agaimt Joss by fire and other hazards, ip soch amounts
as may be resgnlied by thie Montgagee, and tn companies acceptable 1o it, and that be does hereby assign to the
Mortgagee sl such policies, snd that all such policies and renewalt thiercal shall be held by the Mortgagee and =
have attached theveto Jops payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep sll improvements now existing or herealter erected upon. the mortgeged property i
good repair, snd. in the case of a constnuction Joan. that he will continve construction .until completion without
interruption, and should be fail to do w, the Mortgagee may, al its option, enler upon said premises, make what.
ever repalrs sre nogessary, including the completion of any comstruction wark vnderway, and chargé the expenses
for such repairs ag the completion of such construction to the martgage debr.

5. That the Mortgagee may require the maker, co-maker or cndorser of any indebtedness secured hereby to
carry life Insurance upon himuell tn & sum sufficient to pay all sums secured by this mordgage, designating the
* \Ioﬂg;gee a8 benebiciary thereod, and. upon faflure of the Mortgagar to pay the premiums therefor, the Mort.
gagee may, at i option, pay said premiums, and el mums so advanced by the M(xﬂgagce shall Emme a pm
of mortgage dedst.

6. That, together with, and In mdfﬁm m, the manthly payments of principal and intérest payable under thﬁ
terins of the rote secared hereby, he will pay to the Mortgagee, on the first day of each modith, wntil the indebted.
ness sxared herehy o paid In full & sum eqonl to onedwellth of the armual taxes, public assessmenits and Indur
ance premiume, a8 estirmated by the Mortiagoe, and, on the faflure of the Morkgagor to pay all taxes, Inturanos
promivms and pubbic assesements, the Mortgagee may st its option, pay said items and chuge ] ufﬁnoe: tlxere‘ -
for to the mostgage debt. i

7. That be herehy sarigne il the rents, tevoes, and profits of the mortiuped premises from md after my dmt .
fault hereueder, and thould legal procesdings bo fnstituted purusat ta this ingtrument, then the Mortgages shall
hiave the right o have & receiver :Wn&rmf’ of the remts, iswes; snd profits, who, after deducting all chargss snd-
expenses attending such prootedings aed the execution of hs trust as receiver, thall :pp!y the mﬁdﬁ the
ixenes, and peofits, towand the ;ﬂymmi of the debt secuired hereby,

8 Thst, at the option of the \faﬂg;gm this mortgage thall become doe and payeble fmbaﬁlh # the Moit
gagor shall convey sway 1aid mortgaged premiser, or L the title thall beoome verled in any othér person:in an
atianner whatsoever other than by desth of the Mortgager, of, in the cuse of a construction logn, i the Mortgagor
shall permit work on the project to bicome md rexnatn internapted for & -peﬁod of Bfteen. (15) days without th
written consent of the \!uﬁg:gae.
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