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And daid mortgagor agrees to keep the huildings and improvements now standin% or hereafter erectod upon tho
mortgaged premises and any and all n{mamtusk fixtures and appurtenances now or hereafter in or attached to sald
buﬂd%ngs or improvements, insured against loss or damage by fire and such other hazards as the mortgagee may from
time to time require, all such Insurance to be in forms, in companies and in sums {not less than sufficiont to avoid any
claim on the art;z;o!' the ingurers for w-insurnncc),satlsfactory to the mortgagee; that all insurance polieles shall bo
held by and shall bs for the benefit of and first payable in case of loss to the mortgagee, and that at laast fiftoan days
before the expiration of each such policy, s new and sufficient policy to take the lplace of the one so expiring shall bo
delivered to the mortgages. The mortgagor hereby assigns to the mortgagee all moneys recoverable under each such
policy, and agrees that in the event of a loss the amount-collected under any policy of insurance on sald property many,
at the option of the mortgagee, be applicd the mortgagee upon. any indebtedness and/or obliﬁntlon, secured horeby
and in such order as mortgages may determiry; or sajd amount or any portion thereof may, at the option of tho mort-
gagee, either be used in replacing, repai cstoring the improvements partially or totally deastroyed (o a condition
satisfactory to aald mortgages, or be ¥€ y"ho mortgagor in either of which. events the mortgngeo shall 1ot he
obligated to see to the proper npplication thgreol; nor shall the amount so released or used be deemed a payment on any
indebtedness secured hereby. The mortgagor hereby appoints the mortgagee attorney irrevocable of ‘tho mortgagor to
assign each such poliey in the avent of the forsclosure of this mortgage. In the event the mortgagor shall at any time
fail to keep the bulldings and improvements on \he property insured as ahove provided, then tho mortgageo may cause
the same to be insured and reimburse itself for they premium, with interest, under this mortgage; or the mortgagoeo at ita
election may on such failure declare the debt due and institute foreclosure proceedings, - -

In case of default in the payment of any part of the principal indebtedness, or of any part of the interest, nt the
time the same bécomes due, or in tho case of faflure to keep insured for the benefit of the mortgagee the houses and
buildings on the premises agalnst fire and tornado rigk, and other casualties or contingencles, -as herein provided, or
in case of failure to pay any taxzes or sssesrments to become due on_ said Ero orty within the time requh‘mf, by law; In
either of said cares the mortgagee shall be entitled to declare the entire debt duo and to inatitute foreclosure proccedings,

And it is further covenanted und agreed that in the event of the passage, after the daté of this mortgago, of any
law of the State of Houth Carolina deducting from the value of land, for the purposo of taxing-any lien thereon, or
changing in any way the lawx now in force for the taxation of mortgages or debts secured by mortgage for Stnte or
local purposes, or the manncr of the collection of any such taxes, so as to affect this mortgage, the whole of tho principal
sum secured by this mortgage, together with the Interest due thereon, shall, at the option of tho said mortgagee, with-
out notice to any party, become Immadiately due and payable. :

And in case proceedings for foreclosure shall be instituted, the mortgagor agrees. to and does herehy asslgn the
rents and profits arising or to arlee from the mortgaged premizes as additional security for this loan, and agreos that
any Judge of jurisdiction may, at chumbers or otherwise, appoint a receiver of the mortgaged premises, with full author-
it,ty to take possession of the premiges, and collect the rents and profits and apply the net proceeds (after paying conts
of receivership) upon sald debt, Interests, costs and expenses, without liability to account for anything more than the ronts
and profits actually received.

PROVIDED ALWAYS, nevertheless, and it is the true.intent and meaning of the parties to these Prosonts, that
if the said mortgagor does and shall well und truly pay or cause to be paid unto the said mortgagee tho debt or sum of
money aforesaid, with Interest thercon, if any be due according to the true in and meaning of tho said note, and any
and all other sums which may hecome due¢ and payable herounder, the estate hggeby granted shall cease, determine and
be utterly null and vold; otherwise to remain in !uﬁ force and virtue, :

AND IT 18 AGREED by and hetween the said parties that said mortgaggr/shall be entitled to hold and enjoy tho
said Premises until default shall ba made us herein provided. - ’

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, oxec-
utors, administrators, successors, and sssigns of the parties hareto. Whenever used, the singular number shall include
the plural, the plural the singular, and the use of any gender shall be applicable to all genders, ;

In witness whereof the sald mortgagor has caused its dorporate seal to be herounto affixed afid these presents to be

subscribed by its duly suthorized ‘oﬂlcern....%9._':'l.]_e.-_cf':e?._?.f.-PREE‘..“J?EE&E&?F_? .......... e —————————— RPN
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_________ October o .l-.-..in tho yoar of it Hiotd /jm
one thousand nine hundred and and in the ono hundred and._81ghty-eighth b s AY "ﬁ\ .
year of the Sovereignty and Independence of the United States of America. 2900 g e
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Staté of South Carolina,

Greenville

Personally appeared beforo me

s;nq: Tﬁlde 81(1)1:h thitn g.he saw the within named LI

ita duly authorized. afficors, Ralph N, 8 vice- President and Betty B, Iselin as 39.9}25' .
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sign, seal with its corporate seal, and as the act and deed of suid corporation deliver the within writton moxtgage, and that
8._he with Harry R, Stephenson, Jr. A s R
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witnessed the execution thereof,




