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IT IS HEREPY “XPRESSLY AGREED by the moftgagor that thei

=

mortizgee, at its option, may at any time purchase the said

note or hoteélfrom the holder therebf,

vhether default,in»the
%?ayment of am 1nstallment or installments thereon may have

occurrcd 'or not, “in the.event of such purchase, all

and that,
of the provisions of this instrument and of the bond which it
is glven to secure in reference to the said notp or n&%ea
shall apply to payment thereof to the mortgagee, accordihg‘tof
its terms and provisions, with the_same férce and,effect as
they apply to paymeht of ﬁhg said note o; notes 1n the hands
of the holder thereof_from whom 1t was purchésed by the
mortgagee,

AND IT IS HEREBY EXPRESSLY AGREED by .the mortgagof and the
mortgagee, the mortgagee's aséent hereto being evidented by the
hcceptance_of this mortgage, that thc;whole of éaid principal

Sum, or so much thereof as may have been advanced by the mortga-

gce, or irf snch have been repaid, then the whole of sald note or

notes or the balance thereof remaining unpaid together with any
interest accrued thereon, if the mortgages shall have purchased_
the note or notes, or shali have paid the same, or ahy part

thereof, as guarantor or surety, shall, at the option of the

mortgagee, become fortHwith due and payable aﬁter default of

ment or 1nsta11ments provided for in the 8ald note or notes, or)
after default in the payment of any past due tax or assessmeﬁt'
on the property described herein, for thirty (30) Qa&u afterlg.
written notice andrdemand‘by'the mobtgagee.requlring suchvbay;
ment or after default in the performance of any df.thé covefizl
nants or agreements in séid building 1oan‘agreemenﬁ.%onta;ﬁed.
on mortgagor's part to be performed, & | »
All of the covenants and agreements made by said morjgagor
in saild promissory note or notes, and in said building

agreement, are hereby made a part of thig. instrument,'

3

by the said Bond and condjtions thereot, rcference bh

had will more fully appear.~'

e

the payment of mortgagee's advanceg when due,"or of any 1nBtall,,n




