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The Mortgngor novéx'mnta'and agx;ees asfollov?s: S BOOK 987 PASE ?09 ;-‘ -

. R 1. That he wxll promptly pay the principal of and interest on the indebtedness e\ndenced Ly ther
note at the times and in the manner therein provided. Privilege is reserved to pay the debt in v.‘h e, ’

“or in.an amount equal to one or mere monthly payments on the prmcxpal that are next die on the no’ce i
on the first day of 4ny rnopth prior fo maturity; provuied h.oquer that written notice of an inteption .
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid'in full prior to maturity and at, that time it is insured under the pro-' -
visions of the National Housing Act, he avill pay to the Mortgagee an insurance: premlum charge of .one - -
per centum (1%) of the original principa] amount thereof, except that in no evert shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
.had contifiued to be insured until maturity ; such payment to be appheﬂ by ;he Mortgagee upon its obhga-
tion to the Federal Housmg Commms:oner on account, of mortgage, msurance

) 2 That, together with, and in addition to, the monthly payments of principal am interest payable
“afider the terms of the note secured hereby, he will pay to the rtgagee, on the first day of each month
until the saill note is fully paid, the fol]owmg sums:
~(a) An amount sufficient to provide the holder hereof with funds (o |m\' the next mortgage mxumnce premium if thls
instrument and the note secired hereby are insured, or a mnnlhl) ch'ngo (in lieu of a mmlgngc insurance pre-
mium) if they are held by the I ederal Housing Commissioner, as Yollm\: -

(1) If and so long as said note of even date and this instrument are insured ar are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in"the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order ta provide suclt holder with
funds to pay sugh premium to the Federal Housing Commssioner pufsuant to the National Housmg Act,
as nxn(‘nded,-dn‘s applicable Regulations thereunder; or

If and sp long as said note of even ddte and this instrument are held by the Federal Housing Commis--
stoner, a monthly charge (in hieu of a mortgage insurance premium) which shall be in an amount equal -
to one-twelfth (l42) of one-half ('4) per centum of the average nutstanding balance due on the note com-

puted without taking inte account delinquencies of prepayments;
> *

(b) ‘A sum equal to the ‘ground gcn!s if any, next due, plus the nremiums that will next become -lue and payable on

: palicies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (pll as &timated by the Mortgagee) less all sums already paid theréfor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will becore delinquent, such sums to be held by Mortgagee in trist to pay said groant
rents, premiums, taxes, and special assessinentsy and. A

(¢) All payments mentioned in thr two preceding subsections of this-paragraph and nlbpnymcmq to be made inder the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each.-month 1n a singlé payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges undet the contract of insurance with the Federal Housing Commisgioner, or morithly *
charge (in lieu of mortgage insurance prt-mlum) Aas the case may be;
(11) taxes, special assessments, fire and other hazard insurance premiums;
(111) _interest on the note secured hércby' and

(1v) amortization of the pnncxpnl of said note.

Any deﬁcwncy in the amount nf any quch aggregate monthly pay ment, shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dolar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved.in handlir delinquent payments.

8. If the total of the payments made by the Mortgagor\under (b) of paragraph 2 preceding shall
exceed the amount of payments actually’ made by the Mortgagee for taxes or assessments or insurance*
premiums, as the case may be, such;excéss shall be credited by the Mortgagee on subsequent payment’s/eo/
be made.by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b)Y of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premjums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or befo¥e.the date when payment of such taxes, assessments, or insur- *
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance *
with the provisions of the note secured hereby, full payment of the entire indebtedness representéd .
thereby, the Mortgagee shall, in computing the amount of such indebtedneds, credit to the account of the»
Mortgagor all payments mgde under the provisions of .(a) of paragraph 2 hereof which the Mortgagee
has not beconte obligated to pay to the Frederal Hou sing Commissioner, and any balance remﬁining in\
the funds accumulated under the provisions of (b) of paragraph 2 hereof., If there shall bd a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered her‘eby, on -
if.the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com- )
megcement of such proceedings, or at the time the property is otherwise. red, the balance then -
remaining in the funda accumulated under (b) of paragraph 2 preceding, as a credit 4gainst the amount .
.of principal thén remainingsunpaid-under the note secured hereby, and-shall properly adjusf any\py
ments which shall haye been made under (a) of paragraph 2.

4. That he will pay all {axes, assessments, water rates, and other govemmental or mlmicipa] charges,
fines, or impositions, for which provision has.not been made hereinbefore, and in ‘default thereof the’
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee.. If the Mortgagor ils to make any payments provided for in this section or any other payments -,
for taxes, assesdments, or/the like, tlie Mortgagee may pay the same, and allsums so paid shall bear’inter~ -
est at the rate set forth ﬂta\note eecurid hereby from the date of such advance.and shall be pecured by *
thia mortg’ﬁze . » LR

. ~ < - [y

5. That he will keép the premises in as good order and-condiﬁon aa they are now and w{ll npt éommit
or permit any wute thereof, reaaonable wear and tear excepted.” | ;




