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To HAVE AND TO How all and smgulur the sard propérty sunto tho Mortgngco, iLs succeeeom und walgns forever.
LI

< The Mortgagor covenants that he is lnwf dlly seized of the p‘rcmmea hereifabovo descrlbed in {ee simple apsoluto
(or such other estate, If is. stated: herembefdre), that he has good right.and’ laswhat nuthority to sell, eonvey,
T encumber the ﬂnme ilnd %gat the premises are¥ree ind clear of all lidns and cncumbrunces whatsoover excopt ng’
bein otherwise recited. The Mortgagor further c()‘vemtn"fa “t6 Warrabt and forever dofend all gnd singular theé
premises as herein conveyed, unto the Mortgagee forever, from and agairfst the Mortgngor u.nd all pomonﬂ whqmsoovor

lawfully claiming the same er n.ny pe.rt, thereof - .

ThMuor covennnts a.nd ngrees 28’ follows o ) ) < .

1. He will promptly pay the -principal 05 aud interest on the indcebtedness ovidonced by tho salc nous at the "

time and in the manner therein provided. anxlege is réserved to, prepay at any umo, without promium or feo, the

. eqtire mdebwdneae or any part thereof. not less than the amount of one installment, or opg hundred dollars (8100, 00),
whichever i8 less. * Any prepayment madé on other than an fnastallment due date
need not be credited.until the next "installment due date.

2. Together with, and in addition to, the monthly payments of printipal and intorest pnyuble under the tormsw'

of the note secured hereby, he will pay to the Mort,gugee on the first dz;y of ench month until tho suid note is fully
paid . |
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(n.) A sum equal to the ground rents, if any, next due, plms the premiums that will next IBocomo d\lo and payable
. on policies of fire and other hpzard insurance covering the mortgaged property, plus taxeg nnd “#8sossments

next due on the mortgaged property (all as estimated: by the Mortgagee, and of which the Mortgagor is,

- notified) less all sums already paid therefor divided by the number of months to clapse before ong month.
prior to 4¢he date when such ground rents, premiums, .taxes and ausessments will bocoino delinquent, such
sums to be held by Mortgagee in trust Lo pay sald ground ruu,s premiums, taxes and ﬂpbcil\.l assessmonts.

(b)_ {The aggregate of the amounts payable pursuunt t,o subparigraph (a) and Lhogo 'payl\blo on the-note secured.
hereby, shall be. paid in a single ‘payment each month, to be uppl)('d t/o the fo@owing it,oms in_the order
stated: . e -

(1) taxes, special assessments, fire and other hazard insurance pmmiuma )
(11) interest on the note secured hereby; and
(a11) amortization of-the principal of said note.
Any definiency in the amount of such aggregate mont,hly payment, ulmll unless made good by “the
Mortgagor prior to the due date of the next such payment, constitute an ovent of dofault under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’ not oxooeding four per

B

centum (49%) of any installment when paid ggore than fifteen (lo) day¥ aftor the due date thercof, .

to cover the extra expense involved in “handling dehnquent payments, but suchr “lato charge” ghall’
not be payable out of the proceeds of any sale made to satisfy the indobtedness secured héreby,

- unless such proceeds are sufficient to dxschargo the entire indcbtedness and n,ll pm[_)el' costs and
exponses secufed thereby.

3. If the total of the payments made by the Mér@gngor und{ar‘ (a) of paragraph 2 proceding shall oxceed’ thcl’

amount of payments actually made by the Mortgagee for taxées or asscssments or insurance premiums, as the case
may be, sucle excess shall be credxwd on subsequent payments to be maddby the Mortgagor for such items. If,
however, such monthly pnyments ghall not be sufficient to pay such items when tho samo shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficlenoy. Such
payment will be made within thirty. (30) days after written notice from the Mortgageo stating thg amount of the

deficiency, which notice mdy be given by mail. If at any time thé Mortgngor shall tondoer to tho Mortgngco, in - l

accordance ‘with the provisions of the note secured hereby, full puyment of the ontire mdobtcdneas represented
thereby, the Mortgagee shall, in computing the amount of such indebtedhess, credit to the neeount of the Mortgagor
any credit balance remammg under the provisions of (a) of paragraph 2 hereof. If thoro shall be n default
under any of the provmons of this mortgage resulfing in a public salo of tho pmmmoa cs)vomd hetoby, or if
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