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-, G HAVE AND.TO HOLD, dll' and singular the-said premises unto the Mortgagee, *its successors and -
“assigns forever, ' : e s 2 : i - s BN

sc”"s\}wrcilnabove described in fé; simple -
gumber. the sime, and that the premises
‘turther covenants to, warrant. an - forever
and? againse the nMortﬁfgor',andiql’_lj.p'é,rsdns'

- - [

- The Mortgagor covenants. that he & lawfully seized of ]
absolute; that he has good right*and lawful authority*to sell, conv
-are-free and clear of all liens and encumbrances whatsoever.- The $rtys
defersd all and singular the. premises unto, the Mortgagee forever, friih
whamsoever lawfully claiming the‘same or any ‘part°thereof.

"The Mort r covenants and agrees Gsfollows: -+ <. - 7 o e D%
-, I That he will .prompth pay thé principal of and interest on, the inc_lcbtédness evideniced by the said note} st *
“_.the times and in the manner therein provrdea.r : L e o
g e . . cq : . A ' £ BT «
¢ 7" <2 That thjs mortgage'shall secure the Mortgagee for such further sums ag¢:may be Jadvaiced hetwft%r,o ahe
. ;option-of the Mort‘giz,)?ee. for the payment of taxes,. insurance premiums, pibljc- assessmeng, ;e_ﬁairs or'other-’plirgoses e
“pursuant to the covenants herein, and also any further loan tdits- that may be made here- * -

it ! $) vances, readvancgs.or £ .
¥ “after tothe. Mgrtgagor by the Mortgagee;: and that all sums o advanced shall béat interest at the same rate as the . -
" . Mortgage" debt ki shall be payable on dgpmatid gf the Mortgdgee, unless otherwise provided in writing.- Lt

- 3.:“That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter efected on-

~ the mortgaged property insured as may be required from time'to time by the Mortgagee against loss by fire and othet- P
hazgrds, in such. amounts.as may be required by the Mortgigee, and in companjes acceptable'to it, and'that he does = te
hereby assign to the Mottgagee all such.palicies, and that alg such policies and renewals théreof shall- be held by - :

. the Mortgagee and have ,attached thereto dass payable claused in' favor of, and in form acceptable to,-the Mortgagee, .
‘and in the event of loss or destructitin by‘, or other hazards,. the ‘Mortgagee may, at its. option, apply the proceeds. -
.of ‘the .insurancé to the mortgage indebtednéss,or to the restoration or repair of the property damaged. ¢

Lid N . . ) N ‘q . t N

4. That he will keep all improvemenygg,now existing or hereafter erected upon the ‘mogtgaged property in
gdod repair,.and in the case of an advance ,i&eonstruction, thdt he will continue construction yriti%‘ completion with-

.out interruption, and, should he-fail to do so, gffe:Mortgagee may, at its option, enterélpon said premijses, make whatever

rtepairs are necessary, including the completidn- of dny construction work underway, and charge the expenses for such

repairs of tBe completion of such construction to the mortgage debt. . T on e, 7
Ry 5. t the Mortgagee may require the maker, comaker or endorser of any indebtedness securéd hereby to

:+ clrry life insurahce upop himself in a sum sufficient to pay all sums secured by this mortgage,/designating the Mort- + .
-* - gagge a5 beneficiary-and assignee thereof, 'and, upon: failure of the -Moitgagor. to pay tEe‘prémiums~thérefoi, the
.- rtgagee may, at its option; pay said premiums, and all sums so advanceti y the Mortgagee shall become a part of .
" ~ahe niortgage debt. . o DR B a : S
- 6. That, together_with, and in 4ddition:tq; the monthly payments of principal and interest payable undet the
terms of the note secured hereby, he will pay”to the Mortgagee, on the first day of -each month, until thé indebtedness
secured hereby is paid in full, a sum equa) tp ont-twelfth of the annual taxes, public assessments and insurance - -
) premiums, as estimated by the MortgageeY and, ofi the failure of the Mortgagor to pay all taxes, insurance premiums. -
S o *and public assessments; the Mortgagee may, at its option, pay .gid items and charge all advances -therefor to the

mortgage debt. . L ) .

) 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after an A
" default hereunder, and” should legal proceedings be insti'tut'echursuan& to this instrument, then thes Mortgagee ‘shall )
have the right to have a receiver appointed”of thé rents, issues,-and profits, who, after «deducting - all -charges and -
" expenses aftending such proceedings and theiexecution of his trust as receiver, shall apply the residue of the rents,

* issues, and profits, toward the payment of the debs secured hereby.

8. That, at the option.of the Mf)rtgagee,rt{?gj's’ ?goplgﬁgg shall become due and payablé;f()rthwiﬂ;"if th‘e“Mortgagor o
“shall convey away said morfgal%ed premises, or if the title shall become vested in any other person_ in any manner -

whatsoever ‘other tharf¥by deat 3

4 of the Mortgigor, -

= LR T : N - :

.-79. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed, until theré is a default -
under this mortgage or in ‘the note secured ‘hereby. It is*the true meaning of this instrument that if the Mortgagor |
shall fully perform-all the terms, conditions, and covenants of this-mortgage, and of the note secured here§ , that
. then this mortgage .shall be utterly null and void; otherwise ‘to remain in full force and virtue. If there is a défault in -
: any of the terms, condifions or covenants of this mortgage, or of the note secured hereby, then, at the option of the.
. Mortgagee, all sunis then-owing by the Morigagor to the' Mortgagee shall become immediately due, and payable, and.
: /D this mortgage may be foreclosed. Shouldjany”legal proceedings bé instituted forsthe foreclosure of ‘this- mortgage, or
. should the Mortgagee become a party 4((;‘ any suit- involving this-Mortgage. or #he title to, the piemises described -
= - herein, or should the debt secured heéreby or any part thereof be placed in the hands ¢f an attorney ahlaw for collection
L by/suit or otherwjseJall costs. annd _expenses incurred by -the Mortgagee, and a reasonable attorney’s fee, shall thereupon -
.- 7 " become due andgpayable; immﬁdi?::l‘}?e r on--demand, at the option of the. Mortgagge, as a_part of -the debt sécured :
© .~ thereby, and rr:}jbé recovered and collected hereunder. . ST e e LT )

1

. . o &
. a B

bsg'eﬁfs,aﬁd.advama'gés',sha]lz insute to, the respective
;¢ heirs, executors, aministrators, successors, and assigns of the parties hereto, Whenever used, the singular-nuibBer shall -
include the plural, the plural the singular, and tﬁe use-of any gender shall:-be applicable to-all genders

) The ébx?enantsiherein i:ont;ined.sh'ail'lr. bind;'“ﬁnd t‘he-' :

- ' WITNESS{my,}_-xa'rid @nd;seal this Sgrd”dazy_»of E » October

", in-the presence ‘of: -

Signed, sealed, and delivered -

R-N.




