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- gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part : e

L \bh attarney’s fees shall thereupon become due and payz able immediately or on d(‘m.md at the option of the

" terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- N

TO HAVE AND TO HOLD all and"singular the said Eremises unto the Mortga*géo ts?\ 3550
forever. - : i ey
The Mortgagor covenarits that be 1s lawfully seized oi-' the premises hereinabove des b,
absolutg, that he has good right and lawful authority to-sell, convey, or encumber-the same, an thy
fses aré'free ang clear of all liens and encumbrances whatseever. * The Mortgagor futther covenarit
forever defend ajl and singular the premises unto the Mortgagee forever; from and” agalnst,tﬁe Mortgagor
all persons whomsoever lawfully claiming the same “or any part thereof S Lo

: . «

The Mortgagor covqnants and ngrees as follows . 2

at the times and in the m:mner Eherein prowded . - B

2, That this _mortgage; 2 ’shall secure the Mortgagee for such fﬂrther sums as may [ be a(fvanced -hereuf ;
option of the Mortgagee, for the payment “of taxes, insurance preniiums, public assessments, repaiis of sther pi .
poses pursuant o the covenants herein, apd:also any. further loans, advances, feadvapcéy.or credits that may=be
made hereafter to the Mortgagor by ‘the ‘Mortgagee, and for any other o furthei obligation ot iridebtedriess due
to the Mortgagee by the Mortgagor at any time hereafter; and that all stims so advanced ghall:bear h’teresf at the -
same rafe as the Mortgage debt and shall He payable on d«emam'i of the MortgageeJ unless otherwxse provide'd in‘

. writihg, g

* 8. That he will keep the xmprovemems now exlsting or héreafter crected on the mortgageﬂ«p pbﬂ g
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in-such, amounts .
. as may be required by the Mortgagee, and in companies acceptable to'it, and that 'hé does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall bé held by the(Mm’tgagee and
_ have attached thereto loss payabfe clauses-in favor of, and in f8rm acceptable to the Mortgagee. AR

4. That he will keep all improvements now existing or hereafte; eretted upon the’mortgaged property in*
good repair, and, in the case of ‘a construction loan, that he Wwill continue construction until completion without
interruption, and shoujd he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necesgary, including the cempletion of any construction wik underway, and charge the expenses
for such repairs or thé completion of such construction to the mortgage debt. .

e

5. That the Mo#tgagce may require the maker, co-maker or endorser of any indebtedness secured hereby o -
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- o,

of mortgage debt. g . : L
8. That, together with, and in addition to, the monthly payments of prmcxpal and mterest payéble under the-

ness secuted hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, pubfxc assessments and insur-
ance premiums, as estimated by the Mortgaqee and, on the failure of the Mortgagor ‘to, pay ‘all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay salq items and charge all advnnces there-
for to the mortgage debt. .

7. That he hereby assigns all the rents, issues, and profits of- the mortgaged premlses from and hfter any de—
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall,
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall npf)rthe residue of the rents,
issues, and proﬁts toward the payment of the debt secured hereby. -

gagor \hd“ convey away said mortga;,ed premlsec or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain mturup{( *d for a period of fifteen (15) days without the '
written dbnsent of the Mortgagee.

g It is agréed that the Mortgagor shall hold and enjoy the premises above conveyed until there is-a default,
undér this mortgage or in the note secured hereby. It {s the true meaning of this instrument that if the Mott-
- gagor shall fully perform all the. terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that t]r§n this mortgage shall be utterly null’ and void; ¢therwise to remain in full force and virtue. if there is a
defanlt?in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee hecome a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be. placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by thé Mortgagee, and a reason-

\lolmnu( as a part of the debt secured thereby, and may be recovered and collected hereunder.

10" The covenants herein containedesshall bind, and the benefitssand advantages shall inure to, thc fespective
ficirs, exeentors, administrators, successors, and assigns of the parties hereto. Whienever used, the singular numb(‘r
\ll il ine ln(h llu plural, the plyral the singular, and the use of any gender shall be applicable to all genders. s

. WITNESS my hund and seal this 3rd day of October : L 96 3.

Signed, sealed. and delivered ’ ,JQLW(SEAL)

: ’ , - _°_(SEAL),
‘o . _ L (SEAL)
‘ S (SEAL)




