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. 1. That he will promptly pay the principal of ‘and interest on the indebtedness evidenced by the sald
. note, at the times and in theé manner therein provided. Privilegé is reserved.to payithe debt in ‘whole,
+. -or in an amount equal to one or more motithly ‘paymentsson the principal that are nexf-due on the note,
- on the first day of any month prior to maturity ; provided, however, that writfen notite of an.intention
to exercise'such privilege is given at least thirty (30)%days prior to prepayment; and, provided, firther,
* that’in the event the tebt s paidlin full prior to maturity and at that time it is insured under the, pro-
-visions of thé Nagional Housifig Act, he will pay to the Mortgagee an insurance premium charge of one
per ¢entum (1%) of theorigirial principal amount thereof, except that in no event shall the adjusted pre-
““miuin exceed thé aggregate amount of premium charges which would have béen payable if the mortgage
had continued to be insured unti!‘mpturity; such payment to be'applied by the Mortgagee upon its obliga-

tion t6 the Egﬁe_x_:gl Housing Commissioner on account of mortgage insurdnce. . _

i

Thﬁ Mortgagor covenants aqé,ngrees as followa:

N \ | . .ooel
2. That, tdge;her with, and in addjtion to, the monthly payments of principal and interest payable”
. under thé-termg: 6t the nogg," secured hereby, he will ‘pay to the Mortgagee, on the first day of eackémonth
“until the/agid’ 't?is fullgiphid, the following sums: > : ) . .
@Mxnt fufficien F e thé holder hereof with funds to pay the next mortgage insurance p'r‘emium if this
atrumedtiand thé note segyred hereby are ipsured, or a monthly charge (in lieu of a mortgage insyrance pre-

o njfum) if they are'held by tHe Federal Housing Commissioner, as follows:

" - (1) If anddo long as said note of oven date and this instrument are-ingured or are reinsured un’de\r‘ the provi-
, - sions of the'National Housing Act, an atnount sufficient to accumulate in the hands of the holder one (1)
month. prior to its dye date the nnnqé\ mortgage insurance premium®in order to providg such holder with
tunds to pay such premium to the Federal Housing Commiasioner pursuantito the National Housing Act,

a‘njm'ended"‘ ant{ applicable Regulations thereunfier; or’

; . o n

() If and sd I_{)ng as said note of even date and this instrument are hc]dtby'fhe, Federal Housing Commia-

#% . sioner, a rfonthly chhrge (in lieu of a mortgage insurance premium) which shall'be in an amount equal

* to oné-twelfth (%z) pf one-half (%) per‘centum of the average outstanding balance-due on the note com*

. puted without taking into account delinquencies or prepayments; . .
. i - .

(B) A sum equal to the ground rents, if any, next due, plus the premiums-that avill next become due and payable on’

- policies 8¢ fire and other ha%ard insurance covering the mortgaged praperty, piu_s taxes and assesaments next.

'due‘ on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid'thorefor divided

. by. the number of months to ielapse before one (1) month prior to the date \}'hex»such ground rents, premiums,

taxes, and ts wilt b delinquent, such sums to be h¢ld by Mortgagee in trust to:pay said ground

rents, premiums, taxes, #hd :special assessments; and o o - .

“(e) ‘All payments mentioned in the two preceding subsections of. this paragraph and-all payments to be n;nde under the . *
note secured hereby shall be' added together and the aggregate amount thenjgof shall be paid by the Mortgagor
each month in a single paymént to be applied by the Mortgagee to the }%oljbwing iterhs in the order get forth: .

(1 }gremium charges under the contract of insurance with the Ft.:g]eral Housing Commissioner, or monthly
~charge (in lieu of mortgage insurance premium), as tl‘le case may be; - -

(111) interest on the note secured l;nereb);; and

\ (1) taxes, special ussessrﬁenh}ﬁﬂre and other hazard insurange premiums; \
(1Iv) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made goodl by®the Mortgagor;
prior to the due dato of the jjext such payment, constitute an event of default under,this mortgage.  The Mort- -
- gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraphif® preceding shall-
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, su&h excess shall be credited by the Mortgagee otysu@aequenﬁmymentﬁ to .
be made by the Mortgagor.” If; however, the monthly payments.made by the Mortgagor under (b) of -
paragraph 2 preceding shall not be sufficient to'pay taxea and assessments and insurance premiums; when
the same shall become due and payable, then the Mortgagor shall pay to the Mortifages any amotint neces- - _ .
sary to make up the deficiency, ol or before the date when payment of such taxes, assessments, or ingur- . - -

" snce prémiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance °

with-the provisions of the note secured hereby, full: payment of the entire indebtedness represented

_thereby, the Mortgages shall, in computing the amount of such indebtedness, credit to the aceount of the

" Mortgagor all payments made ynder.the provisions of #u) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in.
the funds accumulated under the provisions of () of paragraph 2 hereof. = If there shall be a' Ele,faill3
under any of the provisions of this mortgage resulting irkk public sale of the premises covered}:ereby,_or
if the property is-otherwise acquired after default, the Mortgagee shall apply, at the time of the com-,
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then-
remaining in the funds a¢cumulated under (b) of paragraph 2 preceding, as a credit againat the amount
of printipal then remaining unpaid utider the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a). of paragrapli 2. o e N

* 4x.ThatHe will pay all taxes, a{sqessments, water Tates, and-other governmental or municipal charges, -
fines, or impositions, for which provision has not'begn made hereinbefors, and in default thereof the: -- -

" Mortgagee thay pay the same; and that he will promptly deliver‘the official rec#ipta therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any o"tphr payments
for taxes, askessments, or the like, the Mortgages may pay the same, and ail sums so paid shall bear inter, @
eat at the raté set forth in the ndte secured hereby from the date of such advance and shall bd secured by
this mortgage. o - F DR o

5. That he will keep the prem*sea in as good order and ¢ondition as they:are now and will not contmit . .

or permit any wasta thereof, nable wear and tear exceptpd.” . - Tl e .
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