T mvz AND TO Houﬁ
" foxever. - -

DT The Moﬂgngor covenants (hat ho 1s- lnwfully sclz‘otl oft{hh- Yo
: absolutc, that he has good rfghu -and: lawful. puthority. to sel
. lse&:@re free and clear of all Ttens!an encumbmnc«;a W] 4’ jo' ongn r»gnﬂh
.o forever defend all'and singulir dxa premises unto tho Mortgigee fdfbver;
" all, persons’ whomspever Tawfully! clainsing théspine oF uy pm&ho_yot/

The Mortgagor covenants arid agreos as fbl]ows-

‘ “he:will promptly pnP/ the prInclpul ofaund ntorast.' n
“at the L!mes and i the manner therein. provlded o

2. Thn! this mortgage shall fecure the Mortgageg for, such £\m or qluns a3 mny bo ndvmlcedgwrmﬁor, lgt the;
aption of the Mortgageo, for. the payment of 1axes,- msumnco  premitims, publfe’ Mscss‘menn, .remﬂrs ot other pur-}'
poses parsuant to the covenahts’ hereln, and ‘also any fuither lonns,” ndvnmes. ren ynncos' r.tfedity thas may be.

., madeskicreafter to the Murtgpgor by-the Mo;tgngw,) and for any uther or furtlic ) ligut(on or h\(lob joss due,”
- .\ to the Mortgagee by the Morlgngor at'any time hercaftor, and that'al suims so 4dva éotl.shnll (mi' int e!rnl tfm
samo rate ds (ho Mortgiige dcbt and shall lw payablp on ddumnd'nf tfm Morlgngco,
= writing. - - e ; : .. - .
) 3. That hc Wil keep the Improvcmcnh now oxming or hmu\ﬂer erectcd on t]le mortgagod moperty insiired” _
as may be required from time to thme by the Mortgagec against” loss by firo and bther, hnz.n;ds, inguch- amounts v
. as'may be required by the’ Mortgngco. and fh compnnlos acceptable to it, nid that'he.docs hereby assign tothe .*
* Mortgagee all such policies, and that allsuch polidtes and rengwals thereof. shall ke held by the Mongqgco and -
hnve attached thereto loss payable plauses in favor-of, and in'form uccopmblo to the Mnrtgngee. R

- 4. That he will keep all improvements now cxmmg or hereafter eréeted upon the mortgnged proporty in .. '.4', ’
good repair, and: in the case of n constructich loan, that he will tontinue construction usitil gomplétion avithout”
"interruption, and should he fall to do’so, the ‘Mortgagee may, at its option, enter upon said preiniscs, make \\'lll}(»
- “ever repairs are necessary, including the compluion of any construction work undorwuy, nnd chnrgo ﬂ)o exponses - -
for such repairs or the completion of such, dOnslruction to the Hfor(;,ngc dcb(

5. That the Morlgngu' may tequire-the maker, co-maker or endorsef: of nny (ndebu‘dnmq socred ho;eby to
. carry lifé insurance updn himself in n sum sufficient to pay all sums sccured by this mortgage, destgnating the ™ -
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay thé premiwms therefor, tho Mort-
gagee may, at its option, pay said ‘premiums, and all surus so ud\'mu:(-d ‘by the Mor(gngcc shnll becomo 8 part
of mortgage debt. .- .

8. That, together wnlh and-in ndd.ltlon to, tho manthly pnymcnls of principsl ‘and interest payable under the
‘terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each’ mopth. unti] the indebted-

’ ness secured hereby s paid In full, a"sum equal®t® one-twelfth of the apnual taxes, public. nssessmcnh and Insyr-
‘ance premiums, as estimated by the Mortgagee, nnd on the fuilure of the Mortgagor ta pay all taxes, insuranco
_premiums and, public assessments, the-Mortgagee may at its opllnn pay said itmm and churgu nll ndvnuct‘s there.

- for to the mortgage debt. - ;

7. Thnl he here by sssigns all the refts, issugs, and profits of the mnrlgngod prcm(s(ﬂ fn)m nnd nﬂu’ any de- .
fault hereunder, and should legal procee! e nstituted pursuant to this: instrument, then: the Mortgngco shall®
have the right to have a recetver appointe the rents, issues, and profits, who, after deducting all chargey and
expenses attehding such proceedings und the exeeution of his tiust as receiver, shall npply the rcﬁ)dut\’of the rents, -
issues, and profits, toward the pnyment of the debt sccured hereby.

N Th,ll -l the dption of the Morlp,n;,(-c this mor!gn;,x shall hecotne due and pnynbln forthwitht if the Mort.
gagor shall (‘un\'(v away said mortgaged premises, or if the-title shall become vested in any. other person in any
manher whatseever-other than by death of the Mortgagor, or, in the case of a constrietion lonn, if the Moftgagor
shall permit vmrk on’the project to become and re main interrupted for a pel nnd of fifteen<(15) du): without” th(‘ i
© written consent of - th( Mortgagee. . - ) PR N

9 1tis aum(l that the Mortgagor shall hold and enjoy the premises above conveyed until there is a de fault
under this® mortyage or in the bote-sccured hereby. Tt is the true Meaning of this instruiyent that i thé Mort-
gagor, shall fully pedform all the terms, conilitions, and cotenunts of this mortgage, and of-the note sectired htmb)

> that then this mortgage shall be utterly nult and void; otherwise to remain in_full force and vllhu‘_‘,lf there 1 n
defunlt in any of the terms, conditions or covenants of this mortgnge. or of the ngte secnged h(uln then, ag the
option of*the Mortuagee, al] sims then owing by the Mortgagor (n the \l(lrlg'uuc shald brconze ll"ﬂmll\l(t'\ due
and payable and this moftgage may be foreclosed. Should any legal proveedings e institufe dJm l}m\fnruln\mv St
“of thiy morteage. or should the Mortgagee become a party_ to any suit involvitg this Mka\\u‘ or (hv title ti the ™,
premises desefibed herem, or should the de ht seeured hereby ar any partthereof be pladed in the -huuli of an-
sattorney at Low dor collection by suit “or othe fwise, all costs and tapenses inc nnml by llu' \lnrtum,u. nml \1(‘1«)1\-” .
able attorney™s fer <hall theregpon become die uficd puyvable immediatels or on de mand. at the - ‘aption n'l lho
oty wagee, a8 a pat of the debt secured llu reby, .m(l nray be recovered .nul uu"m‘h(l hereunder. .

10 Fhe covenants, herein contained shatl Bind, uml the Iu naefits £ m«l advait: 1zes shaB inute to the respective
here evecntors adiiinistrators, successors, and assigng B the parties hiereta, Whetey er used, the simanlar mumber
dadh mchide llu- phnad the |)h|r;|| l]w \im(nl:l‘r wd the use of any gender shall be applicable to all venders.

N . - s

WITNESS my hand qu Qe 11 llas 1 9 duy of September . 19 63

sty dan
Syzned. se xlul md d(lnucrl T, AT )L"\'(J X ‘67(_)1—', - (SEALD

in the presence of * L= (SEALY

Wfé——\ - ‘ S (SEAL
L ST L oL (SEAL)
] , . R o




