- TO HAVE AND- TO HOLD All nnd slng’ular ‘the: pal premises urito the Mongpgeo, its: succoalorrnud nsstgns
forever. :

Tha Mortgagor covenants that he xs lnwﬁﬂlyie&zad of t}w premises homlnabove describod In foo pimplo
absolute, that he hds good right and lawful authority.ito sell, conyey, ot enoumbor tho'same, and that tho pyem- | N
" 'fses are free and clear of all liens and encumbranoes whh,tsoever. The Mortgngor Turther covenants to warrant and-
forever defend all and, L singular the premises vnto’ ‘the Mortgugee forever, from and ugainsl the Moﬂgngor and .

. all persons whomsoever lawfully, elaimlng the same or any pm‘t theteof ) .

4

The Mortgngor covenants and agrees as fallows: . .

- 1 That he will promptly pay the principal of and interest ‘on the lndebtedness ovidcnwd by tho said .noto,
at the times and in the miwnner therein provided. ¢+ = -

2. That this mortgdge shmH\cure ‘the Mortgqgcc for such !mther' sums as mny l)u advanced hem(\fmr, at the
_option of thegMortgagee, for the pagment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursiiant to the covenants "heréiny and also any further loans, -advances, readvances or credits that may ho
made hereafter to the Mortgagor by the: Mortgagee, and for any other or further obligation or indebtedness die
to the Mortgngeo by the Mortgagor: at ‘any time hereafter; and that all sums o advanced shall bear Interest at the
same rate as the Morl;,age debt nnd shnll be payablo on demand of the Mqrtgngee unless otherwlsu provided in
writing

" 3. That be willkeep the, m\prrovements now exs’sting of hereafter erected on the mortgngcd proporky Insured’
as may be required from time t¢ *tmne hy the Mortgagee against lpss by fire and othor. hazardy, in such amounts
as may be required by the M,orfgagee ‘anid §i companies- acceptable to it, and that he does hereby assign to tho
Mortgngce all such policies,.and thst h’policies. and renewals thercof shall be held by the Mortgageo and

. have attached thereto. loss pnyable lpuges fnvor of, and in form acceptablo to the Mortgagee,

4, That he will keep nl]gunpl'ovemepts now existlng or hertafter’ erected upon the mortgaged property in
good repair, and, in the .case of azconstruction Ioan, that he will continue construction yntil completion withont
interzuptign, and should he fail to do so, ,the Mortgagee may, at its option, enter ipon sald prenilses, minke what-
ever repairs are necessary, including the’ complehon of any construction work underway, and charge the expensos
for such repairs or the completion of such .construction to the mortgngc debt.

-5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall becomc 8 part
of mortgage debt. - 3

That, together with, and i addition to, the monthly payments of principal and interest payablo-under the
‘terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
noss secured hereby is paid in full, 2 sfim equal to one-twelfth of the annual taxes, public assessments and insur-
.ance premiums, as estimated By the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premjums and public assessments, ths Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. ; s

7. That he hereby assigns all-the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premisesy or if the title shall become vested in any other person in any
manner whatsoev cr other than by death of the Mortgagor, or, in the cise of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a periad of fifteen (15) days without the
written consent of the Mortgagee.

&« It is agreed that the Mortgagor shall hold and enjoy ttre premises above conveyved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mart
gagor shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then thig mortgage shall be utterly null and void; otherwise to remain in full force and virtue. I there is a
dc'fiuh in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
optibn of the Mortgagee, all suns then owing by the Mortgagor to the Mortgagee shall become immediately due

and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosuré
(0f this mortgage. or should the Mortgagee become a p.’\\'h to any suit involving this Mortgage or the ttle to the
/pr(lmsu deseribed herein, or should the debt secured hereby or any part thereol be placed in the hands of an
attorney at law for collection by suit or atherwise, all costs and expenses incurred by the Mortgagee, and 1 reason
able attornes's fee. shall the renpon became. due and payable immediately or on demand, at the option ot the
Mortgagee s 1 part of the debt secured therebv, and may be recovered and collected herennder.
Y0. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the rpspectin e
haits, excontors administrators, suecessors, and assigns of the parties hereto, Whenever used, the sineular nwaber

shall inelinde- the plaral. the plural the singular, and the use of any gender shall he applicable to afl genders.

\\'I'I'Nl:'.\l\' mv hand and seat this 13th  day of geptember B 19 63

//ZNC’L /////Z“’ sr-‘}\l.\

- Signed, seadedsand delivered

{S1ALD

P ored L : o C(SEALDY
W/ , : . - (SEALD

<in the presence of




