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* If the Mortgagors shall fail to pay any premium for any insurance above nientioned or any taxes, asscssment, levy or charge;
when due, the Insurance Company may, at its option, make such payments and in sucly case the amounts so pail shall immediately
become debts due to the Insurance Company by the Mortgagors, shall bear interest at the rate of six per cent per annum until
paid, and shall be secured by this mortgage to the same extent’as the note hereinabove described. -

The Insurance ‘Company shall have the right, after-default in apg.of the terms, covenants or agreements herein contained,
or contaified in the aforesaid note, to the appointment of a receiver to col|ect. the rents and profits from the premises hereinbefore
described without consideration-of the valuc of the premises or the solvenky of any person liable for the puyment of the amounts
then owing, and, all amount$ collected by the recciver shall, after expenseg of the receivership, he applied to the payment of the
indebtedness hereby secured. . . :

In case the Insurance Company shall voluntarily or otherwise become a farty to any suit or legal proceeding to protect the
property herein described or the title thereto, or to protect the lien of this mortgage, the Mortgagors will immediately, reimburse
the Insurance Company for any amounts paid by it in connectfon with any such suit.or proceeding, including all costs, expenses
and attorney's fees, dnd such payments shall be sccured by this mortgage to the same extent as the note hercinabove described.

If there shall be any defanlt in the payment, in accordance with its terms, of the note secured hereby of any other indebtedness
hereby secured, when due, or in the event of failure to comply with any of thg covenants or agreemepts contained in this mort-
gage, or in the event of actual or threatened demelition or injury, or waste t0 any of the property covered by this mortgage
which may impair its value, then and in any such cvent, the entire’ indebtedness secured by this mortgage shall, at the option of
the Insurance Company, become at once due and payable, regardless of the maturity date thercof, and the. Insurance Company
may thereupon or at any time thereafter institute foreclosurg proceedings.

IT IS FURTHER COQVENANTED AND AGREED that in the event of the passage, after the date of this morigage, of any
law of the State of South Carolina by virtue of which any tax may be levied or assessed againat, or based upon, th¢ interest of
the Insurance Company in the pregises or other property covered by this mortgage, or its ownership or interest in this mortgage.
or.in the note herein described, of any other indebtedness hereby sgeured, whether such tax he for state or local purposes, or
in’ the event of any change in any of the laws. now in force providing for the taxation' of mortgages or debts secured by mort-
gage, then the whole of; the unpaid indebtedness secured by this mortgage shall, at the option of .the Insurance Company and
'withoul notice to any ‘Party, become immediately due_and payable and the Insurance Company may institute foreclosure proceed-
ings. . .

PROVIDED ALWAYS, nevertheless, and it is the truc intent and meaning,of the partics to these Presents, that if the Mort-
gagors do and shall well and truly pay or cause té6 be paid ynto the Insurance Company the debt represented h{’ the aforesaid note,
_with interest thereon, in accordance with its terms and any apd all other sums which may be due and payable hercunder when
due, and shall faithfully perform all the covenants and agreements herein contained, the estate herehy granted shall cease, de-
termine and be utterly null and vobid; otherwise to remain in ‘full force and virtue.
_AND IT IS AGREED by and between the parties herejo that the Mortgagors shall be entitled to hold and enjoy the afore-
said premises until default.shall be made as herein provided. - e i
_The covehants and agreements herein contained shall bind, and the benefits and powers. thereof herein conferred shall jnure
to the respective heirs, exgcu(ors,'ndmlpis\m‘tors and assigns of the parties heretd. ) . [
IN WITNESS WHFEREOF, the Mortgagors have hereunto set their hand¢ and seals, this 13 day of SEPtember\ .
v 63 . P

Signed, sealed and delivered
in the Presence of: ' Y
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THE-STATE OF SOUTH (‘AROLINA,}

: - PROBATE
Greenville . County .

PERSONALLY appcared before me Ggmobla Cox ) 3 o
and made oath thatShe satv the within named J.ack D. Bailey and Selma L. Bg iley -

sign, seal and as . . thelr ... . - o
* #act and eed deliver the -within written deed, and that Bhe with W. W." Wilkins . e B

witnesse /thc,/execution thereof. ;

Sworn;tq}{é%:&{ne. t&isr 13 | day L
of { A/ September 1963 .
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THE éﬁ“ﬁ. OF SOUTH CAROL’NA'} : RENUNCIATION OF DOWER

BTSN et A X
Greﬁfsﬂ\r,t‘lle County
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6ertify anto to all whom it may concérn thal Mrs. Selma L. Bailey

the wife of the within named. . Jack D. Bailey .. .. .. . ) R, . did
this day appear before me, and upon heing privately and “separately examined by me, did declare that she does freely, vo[\mtnnly,
and without any compulsion, dread ovlear ol any person or persons whomsoever, renounce, release and forever relinquish ungo
the within named Security Life-and Tryst ﬁ;om{,dp , successors and assigns, all her interest und estate and
also all her right and clain of ¥)0\\'er. in, or o all and singular the mises within mentipned and released. 7

Given ur dpr my hamd and seal,

this. 3¢ qay of . September... A D, 19.63 y¢,{' ,:,/c/?/’ A,G . _
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(L. S)
ith Carolina

5 ‘z‘{/ié;r&l;yr;:_e;_ﬂfy: that léis instrument was filed for record in my office at .M, o'clock on the . _day of
o o - x, 19 .# _, and was immediately entered upon proper indexes and duly recorded in Book of Real
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- e L Clcrlg of Court of o . County, S. C
Roorded Sep emberq?ti_h, 1963, at L4z22 P.M. ’ '
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W, W. Wilkins . o f, do hcrcbyr.




