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. -TO HAVE AND T() HOLD all and smgulzu the said }uumsos unto the Mortgagee, its successors and assigns
farever. .

»

The Mortgagor covenants that he is ]nwfu]]y scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful guthorify to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and cncumy)rnnces whatsoever, The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawlully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: -

1. That he will pmmptly pay “the principal of and mlcresl on the indebtedness evidenced by the said note,
at the-times and in the manner therein pmvndcd - )

2 “That this IHl)llLlhl ‘lml] s(ulr(' I]u Mortygagee fnr such further sums as may be advanced hereafter, at the
np(lnh ol tie Morty, agag, .[ur thy p.l\lw'qﬂ'\:l Lvesinsurance premiuis, public assessments, repairs or other pur-
poses purstant tgr e A (lhlll"\ berein, and wso any further loans, advances, readvances or eredigs that may be
made hereafter (n‘lﬁ:z-‘j,(('nrl;j:\’gnr by the Mortgagee, and-Hor any other or turther obligation or indebtedness due
to the M()rl].,.l";"g'(' by the Mortgagor at tiny time hereaftersand llml all sums so advanced shall bear interest at the
same rate as the Mortgage de hl/\n(l shall be pe 1\.1'1]( on demand nl Jthe Mortagee, unless otherwise provided in

writing. . A .

L3 'Iha( hc will keep the improvements now (xlsnm, or hereafter erected on the m()rtg'l\gcd property fnsured
as may bc rulum -« from timeito time by the Mortgagee against loss by fire and other hazards, in guch amounts
as may be required-by the Mortgagee, and in companics acceplable to it, and that he does her’eby assign to the
\hjrl;,ng,('(- all such pohcuc and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto lnsx pfyable clauses in favor of, and in formt aceepli lhlr to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erouvd upon the mortgaged property in

] repiir, and; in the case of a construction loan, that he will continue construction until completion without
mturuptlon, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises. make what-,

CVer Tepains are necessary, including the completion of any construction work underway, and charge the expenses

for such re pairs or the completion of such construction to the mortgage debt.

_ 5. That the Mortgagee may require the maker, co-naker or endorser of a any indebtedness secured hereby to

. carry life insufance npon himself.in a sum sufficient to pay all. sums sechiréd by this mortgage, designating the
Mortgagee as beneficiary thereof, and, wpon failure of the Mortgagor to pay the premiums therefor, the Mort-
‘gagee may, at its option, pay said premiums. and ﬂ” sums so advanced by the Mortgagee shall become a part
of mortgage debt. 3 o
6. That, together \ulh ind in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the ortgagee, on the first day of each month, until the irdebted-
ness secured hereby is paid-in full, a sum equal to one-twelfth of the.annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the-Mortgagor to pay all taxes, insurance.
‘premiums and public assessments, the Mortgagee may atits oplmn pay said items and charge all advances there-
for to the mortgage debt. R .

7. That he lu-rcby assigns all the rents, issues, and profits of the mortgaged premises from nnd after any de-
fault hereunderhand should lem] proceedings be instituted piyrsuant to this instrument, then the Mortgagee shall
have the right to lﬂv( a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

ch proceedings and the execution of his trust as receiver, shall apply the residuc of the rents,”
bv\rd the payment of the debt secured hereby.

" expenses attending s
issues, and profits, to

8. That, at the optiont.of the Mortgagee, this mortgage shall become due and payable forth\wth if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manper whatsoever other than. by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project'to bdgome and remain interrupted for a period of fifteen (15) days without the .
written consent of the Mortgagee. . .

9. Tt is agreed that the Mortgagor shall hold and enjoy lhv\Q{cnmes above conveyed until there is a defﬂu]t
tnder this mortgage or in the note secured hereby. It is the trud™mggping of this instrument that if the Mort-~
gagor shall fully perform all the terms, conditions, and covenunts of thismortgage. and of the note secured hereby,
that then this mertgage shall be utterly null and void; 0[))(_]’\7]\(’ to remiin in full force and virtue. If there is a

default in any of the l(‘rmﬁ conditions or covenants of this mortgage, or of the note secured hereby, then, at the -

option of the \1Urlg'1£,e<‘ all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclgsed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortzagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the-debt secured hereby or.any part thereof he placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able atterney’s fee, shallathereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
N

10. The covenants herein contained shall bind, arnd the benefits and advantages shal) inur8to, the respective
heirs, ('xv('nlui'x administrators, successors, and assigns of the parties hereto. Whenever used,.the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this ~ 12th day of Septembe : -/ 19 63

Signed, sealed, andxdclivered o %Z‘} “" 4/// / G v—

in t)w presence of:

I : o ' (SEAL)
Cﬁm 2 R ) (SEAL)
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