The Mortgagor covenants gnd' agrees as follows:

Lo ) 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald -
: note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
| . or in.an amount equal to one or more monthly payments on' the principal that are next due on the note,”
) ’ on the first.-day of any month prior to maturity ; provided, however, that written notice of an intention
e . to exercise sideh privilege is given at least thirty (30)- days prior to grepayment;‘and, provided, further,
I that in the event the debt is paid in full prior to maturity and at that time it i insured under the pro-
visions of the-National Housing 45:t, he will pay to the Mortgagee an inisurance premium chargé of one
M ] - per centum (1%) of the original principal amount thereof, excépt that in no event shall the adjusted pre-
L /- {7 mium exceed the aggregate amount of premium charges which,would have been payable if the mortgage
‘ “ had continued to be insured until' maturity ; such payment to be applied by the Mortgagee upenrits obliga-
tiox,\‘to'ghe Federal Housing Commissioner on account of morigage insurance. -
v - - - ~ - - s
| ] : . L .. 2. That, together with, and in addition to, the monthly payments of principal and interest payable
i L uhder the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
’ : .‘ .5, . until the said note is fully pdid, the following sums: - - R
(a} An amount sufficient to igrovi(je the holder hereof with funds to p%y the next mertgage insurance premium if this
. . ilmlrllln('nt and the note secured hereby are insured, or a m‘nnt)}l); charge (in lieu of a mortgage insurance pre-
i A . nﬁ”hm? if they are held by the Federal Housing Commjssioner, as follows: :

g N N A . :
i @1} H and so loog as said note of- ovcn?nte and this instrument are insured or are reinsured under the! provi-

. sions of the National Housing Act, an amount sufficient to nccumulate in the hands of the holdef one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
furids to' ppy such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applicable Regulations thorounﬂ9r; or P RS

(1) I and sgdlong u’s said note of even date and this instrument nre held by the Federal Housing Commis-
: sioner, a monthly charges (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (42) of one-half (%) per-centuth of the avernge outstanding balance due on the note com-
puted without taking into account (lcll.nquvnclos ot prepayments; . R ) B
. . - - ! Ry
(b) A sum equal to the ground rents, if any, nexf due, plus the preminps that will next become due and payable on
.. policies of fire and other hazard insurance covering the mortgagell property, plus taxes and ahsessments next *
" due on thagnortgaged property (all us estimated by the Mortgage?) less all sims already paid ‘he}'oforqivided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments wilihecome delinquent, such sums to be held by Mortgagee in trust to pay said ground
L rents; premiums, taxes, and? hedial assessments; ,:\’nd . - j # .
) . - = "
o (¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be n'h_:de under the
o note decured hereby shall be added togetherjand the aggregate amount thereof .shall be paid by the Mortgagor
ench month in a single payment to he ~pplied by the Mortgagee to the following items in the drder set forth:

. N R i
(1) premium charges undet the contract of insurance with the Federal Housing Corfnmissioner. or monthly
o charge (in lieu of mortgage ifsurance premium), as the case may be; B

2

(l!) taxes, specinl nsaessments; fire and other hazard insyrange pi’emiuﬁls; - 1 .
hll) interest on the note secured hereby; and
(rv) nmorlizn('\lmi of the principal of said note.

+

. P ; s
-Any deficiency in the antount of any such aggregate monthly pnyment, shall, unless made good’,by the Mortgagor
prior to the due date of the next such payment, constitute an event ‘of default under this mortgage. The Mort-
gagee may collect a “late charge’ not to excéed two cenls (2¢) for each dollar ($1) of each payment more than
X fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.
- . R i . .
8.1t the total of the payments fnade by the Mortgagor under (b) of paragraph 2 preceding shall
~  exceed the aMoumd of payments actu 5:lly made. by the Mortgagee for taxes or assessments or insurance

premiums, a8 the case may Be, such éXcess shall-be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of.’
| ' ., paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when

; . the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-

o . sary to-'make up the-deficiency, on ‘or before the date whén payment of such taxes, assessments, or insur-

: . . ance premiums shall be due. -If at any time the Mortgagor shall tender to the Mortgagee, in accordance

. . " with the_provisions of the note secured heréby full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such ihidebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof whichiﬁjié'Mortgngee
has not become obligated to pay to the Federal Housing Commissionier, and any balance remaining in

~the funds accumulated under the prgviaiona of (b) of paragraph 2 hereof. If there shall be a default .
under any of the provisions of this mort ‘resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired aftér default,’ the Mortigagee shall apply; at the time of the com-
‘mencement of such proceedings; or at the time the property:is otherwise agquired, the balance then
remaining in the funds accumulated upder (b) of paragraph 2 preceding, as a credit againat the amount
of principal then rem&llr)xitg un'paid unider the note secured hereby, Vand vﬂhall properly adjust any pay-
ments which shall have.bebn made under (a) of paragraph 2. - L T

) 4. That he will pay all tafes,' assessments, water rates; and other governmental’or municipal cha'xf;‘l/
fines, or impositions, for which provision has not been .made hereinbefore, -and in'default thereo -
Mortgageo may pay the same; and that he will promptly deliver the official receipts therefor to the Mort- .
gagea. If the Mortgagor fails to xq[.:l‘,ilke any payments provided for in this section or any other payments

* for. taxes, assessiments, or the like, the Morigagee may pay the same, and all sums so paid shall bear inter-
eat at the rate set forth in the note sectired hereby from the date of such advance and shall be secured by -
thismortgage.” =~ Tk L T ; .

. 5. That lié will keep the premqu;m a8 good order and condition as }hei‘pre now.and will iot commit
or perniit any waste thereof, reasonable wear and tear excepted.” - s - )
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