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1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at tho times’and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to onetor mare monthly payments on the princlpal that are next due on the note,
on the first day of any month prior to maturity ; provided, ‘however, that written notice of an intention
to exorcise such privilego ia given at loast thirty (80) days prior to prepayment; and, provided, further,
that in the event the dobt is pald in full prior to maturity and at that time it is insured under the pro- .
- yisions of tho Natlonal Houslhg Act, ho will pay to the Mortgagee an insurance premium charge of one-
per centum (19 ) of the original principal amount thereof, except that in no.event shall the adjusted pre-
mium oxceed the aggrogate amount of promium charges which would have been payable’if the mortgage
had continued to bo insured until maturity; such payment to be applied by the Mortiagee(upon its obliga-
tion to the Federal Houaing Commissioner on account of mortgage insurance.

The Mortgagor covenants and ngreés as follows: _

. 2. That, togother with -and In addition ‘to, the monthly pnymenta of principal and lnterest payable
" undor the terma of tho note accured horeby, he wm pny‘;b the Mortgagee, on the first day of each month

until the aaid note is fully paid, the following uuma\ 4
(@) An amount suflicient to provide the holder hv-rmf ith {hhdfm pny the next mortgage insurance premium if this
inatrumoent ‘and the note sccurdgd herehy ave. mnurnl or. 1 monthly charge (in licu of a mortgage insurance pre

midm) if they'are held by the Fode rul Housing (Jmumsmmmr as follows: [ -

(I) It and so long na anid note of oven date mnl this instrument are ingu n‘ﬂ or are reinsured under the provi-~ *
nlonk of the National Houning Act, na amount sufficient to necumilate;in the hands of thc holder one (1)
maonth prior to Ha due dute the annunl mortgage insurnnce premium, is) order to pm\nd(‘ such holder with

4§, funda o pay sueh premium to the Federal Housing Commissjoner pursuant to the National Housing Act,
’ an amended, nnd upphﬁulyh- Rogulations thereunder; or- R
by the Federal Housing Cnmm‘im
which shall be in an amount equal
ding balance due on the note com-

(1) 1T und no long na ankd note of even date l\;\rd)f\in ins®umgnt are held

Stoner, & monthly eharge (in heh of o mEFTRage insurance premium)

Lo one-twelfth (Y43) of one-hall ('4) per centum of the average outsata

!bl' puted without takifig into aeeount delinquenciea or pr(‘pnymcnlw

(b)) A num equal Lo the ground mn(n. if any, next due, plus the preanums lhnf will
policien of fire and other hnanyd insurnnee covering the mortgagetl property,
due on the mortgagul property (all nn eatimated by the Mmtgngn‘) less all s
by the number.of monthe to elipre before-one (1) month ‘prior to the daté w
taxes, pnd assenmmontn will become dolinquent, such sums to be held by Mort
renta, premiuma, taxon, and &pocinl naseasments; and

next btcome due and payable on’
plus taxes.and nssessments noxt
ms already paid therefor divided
en such ground rents, premiums,
gagee in trust to pay said ground

{e) Al pnylm‘n(n nwllllulmd in the two preceding subsections of this parngraph and all payments to be que under lhe
note aecured heraby. ahall bo-mlded togother and the aggregate amount thereof shall be-paid by the Mortgagor
m\ch mpnth in o singlo paymient to be applied by the M)ﬂgngm to the following items in the order set forth:

premium chnrgon under the contraet of ingurance with the Federal Hmuumz Commlsmonor, or monthly
charge (in liou of morigage insurance premium), ns the case may be;

&
{11) taxoes, npecinl |\nn4~ﬁnl\\i‘l1ln, fire andd other hazanl insurance premiums;
(nr)
(1v)

interest on the note seaured hereby; and - P

amartization of the principal of snid note! *

Any deficloncy in the smount of any aucl aggregate monthly payment, shall, urjless made good by the Mortgagor
prjor.to the due date of the next nuch payment, constitute an event of defauliunder this mortgage. The Mort-
. gARCe mny collect o "late charge’ not to exeend two contg (2¢) for each doliar|($1) of ench payment more than
" fifteen (18) daya in nrrvara to cover the oxtra expensg involved in handling delinquent, pnymcnts

8 1f t.he total éf the pnymont.u made by the Mortgagor tinder (b) of paramph 2 preceding ahall
exchod the amount of payments actually mado by the Mortgnm for taxes or n.sseusmen,ts or insurance
premiums, as the case may be, auch oxcess shall bb credited by the Mortgagee on subsequent payments to '
b¢ mado by the Mortgagor.. If, howover, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay. taxos and assessments and insurance premiums, when
tho same shall become duo and payable, then the Mortgagor-ghall pay to the’ Mm’tgsgee any amojurnt neces-
sary to make up the deficleney, on or bofore the date when payment of such taxes, assessmentas, or insur-
ance premiums shall bo due. If at any time the Mortgagor shall tender to the Mortgages, in gecordance .
with the provisions of the note-secured hereby, full payment of the entire indebtedness: represented
theroby, the Mortgagoe shall, in computing the_ amount of such indebtedness, credit to the account of the
Mortgagor all paymonts made under the® pmvhlona of (1) of paragraph 2 hereof which:the Mortgages
has not becoma obligated to pay to the Fedoral Housing Commissioner, and any balance remasining -in
the funds-accumulated undey tho provisions of (b) of paragraph 2 heréof. - If there shall be-a default
- under &ny of tho provisions.of this mortgngvu resulting in a public sale of the premises covered hereby, or
it tho proporty s otherwise acquired after default; the Mortgagee shall spply, at the time of the com~ ~

_-mencement of such procosdings; or at the time the pupperty is otherivise -acquired, the balance then
remaining in the funds accumulated undor (b) of paragraph 2 prmeﬁng, ‘a8 a credit againat the amount -
“of Yirlnclpal then remaining unpald undor the note secuted hereby, and shall properly adjust any pay-

* monts which shall have beon made under (a) of paragraph 2 L

’

4} That ha will pay ll takes, asscasmonts, water rates; and other govemmental or municipal chargea,t‘
ﬂnol, or impositions, for which provision ha# not been made hereinbefore, ahd {n -défault therdof: the”
Mortgagoee may pay tho sano; and that he will promptly deliver the official receipta therefor to the Mort-

-gigos. If tho Mortgagor fMln to make any payments provided for in this section or any other payments
for taxes, assessments, or tho like, tlie Mortga, Agoe MAy pay the same, and all'sums 8o paid shall bear inter-
st at tho rate sot forth ln tho noto murod hg\'eby rrom the date on -such advance and shallbe s‘ecureﬁ. by
t.his nortgage, ' ! .

5.. That he will koop tho ﬁmmllen In as good order and condltlon a8 they are now and wﬂl not commit -

or pexmn any wuto t.hareof. muonnblo wen‘ and toat excepted,

i
"
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