TRT

“1. That he wnll promﬁtly pay the prmclpmof and interest on lho Indobudnoaa evidenced by the
no‘te at thé times and in:the manner therein ‘provided, - Privtlcgo ia rumrvod to pay the debt’ in_who
", "or in an amount equg! to ‘one or morc monthly payments. on’ the prlnclpul that are next due orf the no
* “\oh the ﬂrst day of any menth prief th migturity yprovided, howesvor, thatNwritten notice of a "imentlon N
to exercise such privilege s given at least thirty (80) days prior to prepayhent; and, provided, further,
“that in'the event the debt is $aid-in full prior-to. maturity and at that time 1t id innured under the pro-
visions of theNational Housing Act; he will payto'the Mortgngco an hmlﬁ'nnco premium charge of one
per centiim (1%) of the original prmcipnl amount thereof, except thiit in o event shall the adjusted pre- |
s mium exceed the aggregate amount of premium charges which-would havo bean payable if the mortgage
"t had continued to be insured until'maturity ; such pnyman& to be applied by the M’ortg/ge« upon its obliga- -
5 tion to the Federal ] Housing Commieaioner ot acc()unt of. mortgngo fnnurance. &

The Mortgagor oovenants nnd agrees zm lollqwu

2. Thht together with ‘and 1n addition t,o tho monthly payments of princlpnl nnd {ntereat payable
under the terms-of the note secured hereby, he will pay to the Morl;m;oo, on the firat day of ench month
unti] the said ‘note is fully paid, the foll ing sumf: . . . .- %

(u)'s An amount sufficient to provide the haifler hered? with funily to pay the next moetgnge inwuranee premiuny if this

% . instrument and.the note secur¢d hereby are ipgured, or n monthly chirge Qs diea of o mm(;uuu insurance pre-

mlum) if lhey are held by the, l' ederal Hqum Mt Comminsioner, an fnlluwn

~(1). It and so long as said hnto ofewveni ilate and ”llﬁ lnnlrum(-nl nrg inguved or e rensured under the provi-
sions of the National Huumnv Acl, an nnmunt YuMeicet Lo accum&huttorm e hands of the halder one (1)
month prior to its duedale the annun) inoMgage inatrance |)Tl‘”ll\lll| "y Jer to provide sueh holddr \nlh
finds to pay such premium to the Federal Housing Compnsnioner pur to the NaGonal- Housing Act,’

" as amendertl, and applicable Regulutions thereundes ; or &

Tfand so long as mm|~nnh of evon date ahd thin um(-lunwn( nnnll’n 1d ¥ e Federal Housing Comihia-
asianer, a monthly charge €¢in hen of mmlyuyt- InkuFRLBeY |m~nnuﬁ) wliieh shall be v an amount equal *
to one twelfth {Y2) uf one-half ('4) per dentum of the sverngg outstaoding hulnlun‘ due oy the note com

[mlcd without l‘nklny mlu aceonunt dvllnqul neieg of prepaymentag
. N H
(b) A sum oqunl to the ground renls, if nny next dur, pllﬂ- the premiumn that will next hu‘unm due and pl\ynhlo on
policies of fire and obher hazapd isuraner covering they morfieaged |nm;w|l) phis tnxew“and assesgments noxt’

due on the mortgaged property (el as cstimatod by, the Mortgnyee) lesn gl sonin ahrendy prid therefor diviged

- by the number of months to 4-|n.pm- before one (1) month prior (o the dule when nuch ground rents, promlumﬂ,
taxes, and asseasments will begome delinquent; such auma to-be held 1y Mortgagee in trust to puay said xr(mnd

rents, premiums, taxch, and s ecml ABPRAIENU nml

(c) All payments moﬁtgom ed 11 the l{m) prece: dnw -«ulm;rlmnn of thiw pununuph antl nll puymaenta to be mmh \mdnr the - .

note secured hereby shalk be added togethe, el e umn.ynu amount thereof whall be ‘paid by thq Mmtgngnr
"veach month ina nmglc ])gyman to e npy el by thi Morlgnpee to, I!m following 1tems in llu\ ‘arder 8t forth:

(r) prbmlum churuca umlqr the tract of Inaurnnce with llu- I ‘eileral- Inlmllu( (ammlu.«lnnm or monthly
K - *charge (in licu of martgnm msariance premum), ua the ense mny
N @(u) taxes, spccml nwtnqmnnts fire dind other hmnnl insurnnce prmnnnnu
,-(iu) interest on the nutcvno¢uru] hereby; and -
(IV) ﬁmorhmtmn of lhv principal of suid note.
\ .
Any dcﬂmem‘f in thc amofint of any suche nmni‘unh mt-nlhly pryme nl nhall, unlons made gond by The Mnrignunr
prior to the duc dateof thc\“n(-xl such paynmnt, mnmlllul: an event of defuolt under this mortgage.  The)Mort-
gagge may “éolloct n “late charge” not (o excosd twh, rnnln (2¢) or envhdBlat ($1) of each payment mora than
53 fifteen (H‘)) days in arrcars to cover the extra expe 1ine |hvolvﬂd in |;nuﬂlm( (lvllnq\u-nl |mymonlu
g 3
8 11 the total of the paymenta made by the Mortgngor under ) of paragraph- 2 preceding ehnll
" exceed the amount ;}l payments actiall do by the Mortgageoe for taxea or nssessmonts or insurance .

a

premiums, as the cdBe may be, such excesa shall ‘be crcdimd by tho Mortigagee on subsequent papyments to -
be madé by the Morftgagor. If, however, the monthly paymonts made by the Mortgagor under (b) of
parag'raph 2 preceding shall not'be pufficient to pay taxes and asacssmonts and insurance premfums, when
the:same shall becafne due and.payable, then the Mortgagor shall pay to the Mortgageo any amosnt neces-
sary to make up thé deﬂciency, on or before the date whén payment of such taxes, nasscsaments, or insur-
ance premiumg-shall be due. - If at'any time the Mo rtgagor shall tondor to tho Mortgnges, in accordance
- -with the provisioris 6f the note secured hureby, full paymont of the entire indebtedness represented
°’ thereby, the Morz’gr:gee shall, in computing the ampunt of such’ Iudobtcdnuﬂn crodit to the account of the
* Mortgagor all payments-made undér the provisions of: (a)- of paragraph 2 herecof which the Mortgageo
“has not become obligated to pay to the Federal Housing Commissloner, aiid any balance remaining in
the Ttggda a.ccumulated under the provisions of (&) of paragraph £ horeof. If there shall bo 4 default
under’any- of the ?rovfaions of this: mortgage resulting in a publc sale of tho promises covered horeby. or-
if the Broperty is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
-vhencement of such proceedings, or at the time tho proporty is otherwige mcquired, the balance then'

femainfng in the funds accumulated. under ( b) of paragraph 2 procotling, s a crodit against the nmount )
of principal then-remaining unpsig under the noto'secured horoky, ang shall proporly adjuat any pay- e

men hich shall havabeen made under (a) of paragraph 2. :’ . i
. That he will pay al) taxes, asgessments, wator rates, and othgr aovornmontnl or municipal chargea,
ﬂnea oi impositions, Tor which proyision has not beon made horelnbefore, and in default thereof the
Mortgngee may pay the same; aid that he.will promptly deliver-the offielal receipts therefor to the Mort-
gagee. If the Mortgagor fnﬂs to mjake any paymeonts provldod for hii thia séction or any other paymerits
pasegaments, or the like, the' Mortgagee may pay.tito anme, and all sunis ao paid shall bear inter-
t forth {n the note ocured horoby from tho dato of nuch ndvmxco and ahnll ‘be secured by

= 6. Thst he /wﬂl keep' the’ premi_sta in a3 good ordor and coqdltlon nu th -
or permit any waate the cofy: maoTble wenr and tear excopt:od

)




