TO HAVE AND TO HOLI) nll nnd 1 the saldq-’ unto tlm Mortgugeeths succasors and
- forever. ¢ ] .

The Mortgagor- Lovcnunls that ho s lnwfully sclzed.of the premlses herelinabovd described in fee: sﬁnple
absolute, that he hnas good right and. lawful authority to sell, convey, . or encumber the sanie; un/d that the prein-
jses aro free and clearof all Hons and qncumbr‘uhccs whatsoever. TheMortgagor further covenaxts to warrait and -
forever defond alf ‘and singular the premises unto the Mortgaged” forever, ftom and aguinst the Mortgngor and.-
all persons whomsoever lawfully claimipg the same or any part lhereo(\\ . . .

The Mortgagor covenants‘and agrees as follows: .

1. That be will promptly pay the principal of and interest on (he ihdebtedngss évidenced y the said note ,./,«/
at the times and in the manne therein provided. . - . B -

2. That this mortgage sfm” sequre thv Mmlg.u{( ¢ f()r sue ‘h further. suins as mny be n(g herenftgr, ‘at the
. pption ot the \1urlgu;zv(' for the, puyment of tuxes, ummuu ¢ pr(-mmms,hpubllc assessments, repairs or other pur-
- poses pursuant to the m\‘vn.lﬂ hegein, ‘and also uny furthm louns, advances, readvances oz credits that ‘may be
made hereafter to the . \lnrlg.u,m by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at gny time hereafter; and that all sums so advanted shall béar interest at the
same.rite as the Moru,u;‘c debt and shalb e payable an demand of the \Iortg.x;,u‘ unless othen}vme provided’ in
= 2, -. 4

writing, N - g

3 That he will keep the i:npmvum(-nu now existing or h(‘l(:lf(t‘r erected on the mortgagedsfroperty irrﬁx?:d
~us mnay be required from lime to time by thy Mortgajee ugmml loss, by fire and other hnznrds,vél:ch amounts
as may be required by the Mortgagee, and in coinpanies acceptable to-it, ‘and that he doeyAiereby assign to the -

 Mortgagee all such policies, and that all such policies and renewals lhgrcof shall be hel ], Mortgagee xmd
have attiached llll reto logh payyblo clauges i favor of, nnd’ in form acceptable to.the ‘Mortgagee. .

That hc will keep -ull improvements now (-xisnng or hereufter crected- upon the mortgaged property in
h()od repair, and, M the case of a construction loan, that he will continue canstruction until completion without
interruption, and should he fail to do 30, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of auy construction work underway, and Chnrge the expenseg
for such repairs or lhv completion of such construction to the mortgage debt. ?

5. That the M()r,l;,uu ¢y requiresthe miker, co-maker or endorser of any indebtedness secured hereby to
~carry life fusurance upon hinself in a sum sufficient to pay all sums secured by this mortgage, designating the
’ Mortgagee s beneficiary thereof, and, u];on failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, al its option, pay sul(l _preminms, and all sups \’n' advancgd by the Mortgagee shall become a part
of mortgage debt. . . Lo -

8 That, together with, und in addition to. the monthly payments of principal and interest payable dnder the
terns of the note secured hercby, he wlll‘lmy to the Mortgagee, on the first day of eich month, until the indebted-
ness secured hereby is paid in full, a sum equal to one twellth of the annuat taxes, publlc assessments and insur-
ance premiums, as ostimated by the Mortgagee, and, on the failure of the Mnrtgng,()r to pay all taxes, insurance
premiums and public u\\('\;‘m('nlﬁ the Mortgagee may at its option, pay said items and charge all nannces there-
for lo the mnrt;_u).,(! debt.

That hc hereby ussigns all the rentd, issues, and profits of the mortgaged premises from and after any de- -
fault )u-n-uu(ler and should h-gul prncv{"im\\ be instituted pursuant to thisinstrument, then the Mortgageé shall
have the, right to hive a receiver nppohiwd’ of the rents, issues, and profits, who; after de(’ll‘xctmg all charges and
expenses ut(vndm;., such procecdings anid the execution of bis trust as receiver, {,lmll npply the residue of the rcots,
issues, and profits, toward the- puyment of the debt secured hereby. :

That, at the Bption of the Mungug( ¢, this mortgage shall huomc due apd payable' forthwﬂh if the Mort-
gagor \h.xll convey away said mnrlgugtd premises, ot if the title shall buum( vested in dny other person in any
.manner whatsoever other than l)y dedth of the Mortgngor, or, in the case of i\(()mtrmtlon loaR, if the Mortgagor
shall-permit work on the project to becdme and remain inte rrupted for a périod of Bfteen (15) da s ‘without the
written consent ol the Mortgagee, R . . , . .
S0 s agrrecd Hhat the Mortgagor shall hold and eujoy the prenvises above conveyed until there is a dC\Bﬂu]t
under this mortgage or in the note securéd hereby. B As the true meaning of this insttument that” ift the Mort-
sgor shall tully perfonn all (f'v tesms, conditions, #nd covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in fall force and virtue. If there is a
default in any of the tenms, conditions or covenants of this inortgnige, or of the note secured hereby, then, at the,
optién_of the \1(IIIL‘I}.,((‘ ] uins lh(‘n owing by the '\Iur(),l;,m to the Mortgayee HBall’ become imme diately due
uul pavable wad lhn nnnlg.l):( mu\ “he foreclosed. Shoukl any legal proceedings be instituted for, the foreclosure
uf Ilm morlginge e should llu- \hulu}_m I((‘-umn 0 pnt\‘ to wny suit involving this Mortgage or the title to the
premises deseribied herenr, v should tlas debit seeured hereby or any paet thereol l)( placed in the hands of an
atfornes at Liw fon collection by suit-or otherwise, all costs and expenses incurred By the Mortyagee, and a reason-
ahle attorney's Teas shall theteupon hecome due and pavable anmediately or on demand, at the option of the
Maortgagee, ay a part of the debt secnred therebyaund may be recovered and collected h«'n'\lln(](‘r.

10 The covenants herem contained shall bind, ad the benefits and.advantages shall inure to, the regpective, |
heits, eveentons, adminitiators, suceessors, and assigns of the parties boreta, Whenevar wed, the stngular nlnnbt‘r
Jiall melader the ploral, the plirad the singnlar, and the wse of any gender shall be applicable to all genderss
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