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The Mortgagor covenants arid agrees ag (o]lows V' P s o Tes 4 8

1/That he will prompt]y pay the pnnmpn) ot‘ and mterest on the mdebtedness evndenced by the said
6te al - the tites"and in the manner therein provided. Privﬂege i8 reserved to pay the debt in whole,
n'an amount, equal to onéor, Inore monthly paymenta on the ‘prineipal that are next due on the note,
‘o the ﬁrayd yof dny month pnor to maturity ; providéd, however, that written notice of an intention

3

t‘oexercmeg h privilege is givensat least thirty. (30) days prior to prepayment and, provided, /‘urther,

A l i?:;’ in the égent the debt is paid in full bripr to maturity and. at that time it i8 insured under the pro— : :' o

iotis of the Natlonal Housing Act, he will pay t6 the Mortgagee an insurance premium charge %f ,ene
pet Eentum‘(l% \of the original.principal amount thereof, except that in no event shall the adjusted pre-
mlum cexceed the; dggregate amount of premium charges which Wwould haveé been payable if the maritgage
had‘contmued to be insured until maturity ; such payment to be applied by the Mortgagee upon ita obhga—

N twﬁ to the F‘ederal Housmg Commwsxoner on account of mortgnge insurance.

2. That, wgether with, and in addltloam the monthly payments of principal and interest paynble B
.under .the terms of the note secured hereby, he w1l] pay to the Mortgagee on the first day of each month*
tuntil the sajd note is fully paid, the following sumag:
s (af An amount sufficient to prpvnd:- the holder he rmfgwnlh fun:h 1o pu) the next mmtg\nu msyrance mmmufn if this
 * .instrument &nd the note «ccur‘cd hereby are insured, or.a nmnlhl\' charge (iniliet n( amo l){ugl‘ insurange pre-
mlum) if lhey arc held by thq Federal Housing Commissioner, as follows:

(1)-If-and so long as qmd no!e of even date and this instrument nre insured or ard reifsured ni\dor lho provi-

-, glons of the Nntlonnl Houmng Act, an amount sufficicnt to socumulate in the hands of the holder one (1)
gmonth prior to its dud date the annual mortgage insurnee premium, 1n 6rder to provide such holder with
-funds to pay such premium to the Federal Hausing (‘um‘w{mmomr pursuant to tha Nn(xunnl Housing Act,
asg n'ﬁlended and npplicnble Regulations thereunder; or . . R

#If and so ln’ng ds said note of even da llqr"nnd this instrument are held h¥ “‘the Federal Houging™ (:'nmnns
iofer, a monthly charge (in lieu of a imortgage insurance premium) w chich qhnll}m in an amount equal
to one-twelfth (43) of one-half (14} per centum of the average nulslnnthn;, balunce due on the nole com-
puted mthou( taking intp account «Ivlmqu« netes or prepayments; A .

e
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(b) A sum equal to the ground Yents, if any, next due, phus the premiums that will next become due and pnynhfe on
‘policibs of fire and other hazard insurance.covering the mortgaged property, plus taxes and assessments néxt
_dueon th mortgﬂg«l property (all as estimated by the Mortgager) less sl s}\mq already paid efor divided
by the nimber of ‘months to_elapse before one (1) month prior o the date when such ‘ground foRts, premiumg,’ -
-taxes, and aksessments-will, bq:conu delinquent, such sums tq he held h) Mnrt;zngw i trust to pay said ground
s rents premlums tuxcs, and Epecial assessments; and R
. ‘ . A b
{e) All payments ‘méntioned in‘the two pre&edlnu subsections of this pnmmnph nnd all pnyments to be mnde under the .
note secured hereby shall be added together snd the aggregate amount thereof shall be paid by the Mortgdgor
each month in a single pnymrnt to be applied by the Mortgagee to the following itenis In the order set forth:
a
- {1} -premium chargcs under the cohtract of ipsurance with the Federal Hnumng (‘ommummner, or monthly
c}mrze (in heu of mnr{gnga insurance premium), as the case may be; y -
(1) ‘taxes, special asscssnwnts, fire: fhd other-hazard insurance premiums; -
(1) interest on the note gqcurcd hereby; and . < -
(1v) amortization of the principal of saiil nofe.

oL B . : .

® Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of dvfnult under this mortgagd, - The Mort-

. gagee may collect a “late charge’™ pot to exceed twg cents (2¢) for each dolia (31) of each payment more than
fifteen’ (15) days in arrears té cover Lhe extra cxpensc involved in hundlmx \lchnquenl payments.

8 If the total of the payments made by the Mortgagor under (b) of - paramph 2 preoedmg shall
exceed the amount of paymenta actually made by the Mortgagee for taxes 'or a.ssessments or 'insurance
“prérgiums, as the cage may be, such excess shall be credited by the Mortgagee on subsequent ppyments to
be made by the Mortgagor. If however, the monthly payments made by.the Mortgagor under {( b) of
pnrag'raph 2 preceding shall not be sufﬂclentJto pay taxes and asséssments and insurance. pmrmums when'
the same shall become due and payable, then'the Mortgagor shall pay to the Moxtgagee any anumnt neces-
sary to make up the deficiency, on.of before the date when payment of such taXes, assessments, ot insur-
ance premiums shall be due. - If at any time the Mortgagot shall tender-to the Mortgagee, in accordance
with the provmiqgs of the inoi;e secured hereby, full payment of the. entire indebtedness represented
- thereby, the Mortgagee shall, in computing-the amount of such indebtedness, credit to the account of the
Morfgagor all payments made under the provisions of (a) of paragraph 2 hereof which the,Mortgagee-
* has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. -If there shall bé a default
." under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after- default, the Mortgagee shall apply, at the tune of the com-
" Inencement of sich proceedings, or at the time the: property is otherwise acquired, the ‘balarice then
-1 remaining in the funds accumulated under (b) of paragraph 2 preceding, as & credit against the amount
of principal then remainmg anpaid under the note secured hereby, and shqll properly ad]ust any pay-

. ments which shall have been made under (a) of paragraph 2.*
_ 4. That he wjll pay all taxes, assesaments, water rates, and other governmental or mun!oipal charges,
fines, or impositions, for which provision has not beerr made hereinbefore, and in: default thereof the
Mortgakee may. pay thé same; and that he ‘will promptly deliver the official recaipta therefor to the Mort-
gagee. If the Mortgagor faﬂu to make any paymenty provided for in this section or any other paw
for taxes, usessments or the like, the Mortgagee may pay the saie, and all sums 8o paid shall nter-
est at the rate set forth in the note Becured herebyr fmm the date of such advance % shall-be secufed by

this mortgage. . < =

5. That he will keep ihe premi ses in ah good order and co m;v arenow and will not commit
or permxt any waste thereof, reasor o
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