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SAVINGS AND LOAN ASSOCIA

- I/we.should, at-any time fai

_premiums ‘and- experise 6t sut¢h ihsqrance‘ unger this mortgage, with ‘interest.- oL K : - L
"M this mortgage isgiven for the purpose”ot financing the construction of a-dwelling or othef building on-the °
-mortgaged mises, it {s understood and agreed that the amount herein staied shall*be disbursed to the -mortgagor

" hereby secured.

-CIATION OF

’

’ TOGE’i‘Hﬁ;}%rwith all; imd(sin lar th rlghgs,‘ members, heredimmeﬁts, and appurl;haﬁces to .the same belonging
or,in any way Incident or apperfaining, igcluding all heating, plumbing and’ electrical fixtures; and any other equip-
ment ‘or fixtures.ndw or hereafter atlachgl, ‘connecied or fitted.in any manner, it being: the {ntention Jof -the parties
hereto that all such ’,ﬁxl res and equipine}l; other than household furniture, be considered -4 patt:of the realty.

TQ HAVE- AND O HOL‘DA"a&l‘\ and s\pgular thé Premises before mentioned - unto thé *ai ;
) TON OF ~GREENVILLE, its successors and ‘assigns forever. BN

© And I/we do hereby bind thyself/oursdlves Heirs, Executors: and “Adminisirators to-warrant and forever defend

all and singular the said Premises ufto thé said FIRST.FEDERAL SAVINGS AND LOAN ASSOCIATION OF

4: FIRST FEDERAL

"GREENVILLE? its successors and “assigns, from and against me/my or us/our Heirs, . Executoys, Administrators

nd Asgjgnsi— and -every persqn. whomscever la,_\g!u})y © axming ar to claim the samg or any part.thereofs @ .

Anid: it is hereby- agreed that-should the mortgagor desire to insure his life in. order-to protect his-estate against -
ability for ‘any unpaid balance which may be.due hereunder at his death, and shall assign- sald -policy to-the morte

igee, the mor!gaﬁor ddes- hereby. ‘expressly authorize ¢he-mortgageerto advance premiums upon said policy or policjes -
annoally and,to add such premiums advanced to LliAe balance due on this ‘moitgage; and the mortgagor -agrees’to re-
pay- said premiums.iy twelve equal.monthfy- insta]ithents in . addition, to t)\e"w&;};ﬂy paymentis herein above set ot
£ & - 5

with interest 4l thei§ame rate as provided in this morigage. =

“And 1/we do hertby agree to:insure the house. and buildings’ op sald let-in a sum not ‘Iess',thuﬁ;tl{e balance due
onh this mortgage, with the®same amount of> extended coverage insurance, in a company, or_companies acceptable. to

“the mortgagee, and to keep same insured from loss or 'damage by fire, windstorm, or athef”hazards, and-’do -hereby

assign 'said policy.or policies. of insurance ‘to the said mortgagee, ‘its- successors and assigns; in the event of ‘loss the

morigagor (s) hereunder- sht}ll_ give immediate notice -thereof to the mor{gagee by registered mail’ and In the event =
-to nsure said premises, or pay .the premiums lhercr%l; then the- said mortﬁafee,'ils

‘successors ' and: assigns, may cause, the buildings, to bd insured in my/our name(s), and r-eiu;burse itselt for ‘the

‘in periodicipayments, as construction progresses, in accordance with the rules and reghlations. of the mortgagee ap-
plicable to“2onstruction loans; and:the mortgaggr hereby agrees to all such -rulps’and regulations. The.morigagor ex-

" pressly . warrants and represefits that at the i¥fme of the execution of this u‘istrurnen\',g glit, bilis for labor and/or

materials heretofore incurred in the construction. of such building have eithér been. paid in full, or will be paid out
of the first disbursement to be.made herguiider. A failtre on the part of the mortgagor o complete such building
within & reasonable time hereafter, or a diseghtinuance of all work thereon for a space o% more than three weeks, with=
out_goodicayse shown, will entitle the mortgagee to take possession of the mortgaged: premises, complete the.bullding

“or buildings. undep construction ‘thereon, without liability to the ‘morigagor, and institute. foredlosure. proceedings

hereundeér withou@‘noti_s'e to the mortgagor,” whether or not there has been a default in the payment -of- the note -
. And /we do hereby agrée to pay all taxes-and otheripublic assessnients against this- property on or before the_first -
day of January of each calendar year, and. to exhibit. the fax teceipts at the offices offtlie. FIRST '-F\EDERAL SAVINGS
A}{D LOAN ASSOCIATION OF GREENVILLE;] immediately upon_payment; until all- amouagts, duhl gndcx‘?&hirs‘mor\,—

the

gage, have been paid in full; and ghould .I/we. fail to pay said taxes and other_ gover

- - e - te. z N . - 2

And it'1s hereb; greed as a part of the consideration for the loan herein: secured, ‘that the mortgagor (s) shall

keep the premises he in described in good- repair, and should -I/we ¥dil' to ,do 'so, the mortgagee, i{s successors, or

assigns, may enter upon said g!‘emiSﬁS.'mﬂke' whatever repeirs arg, necessary, and charge the” expenses for such re-
pairs to the mortgage debt and collect same under this mortgage, - . .

2
mortgagee may; at its option, pay same and charge the amounis so paid. to the morigage debt, and_collect: same “un-_ .. .
der Sais horigage, ith fnterest. - - < R o AT

Ard it is further agreed-that I/we shall not further <encumbe;j, the premises hereinabove descrlﬁed, nor g\-llcngte, i i

said premises by way of mortgage or deed of conveyance without consent of the sald Association,. and should I/wedo °
8o said’ Association may, at its ortlon,,declare»the debt due hereunder at once.due and payable; and may fnstitute
any . proceetlings necessary to collect said debt.” -- - - i LA B . i R o
And I/we do .hereb: a'ssl%n-,‘!et over and transfer unto‘the said FIRST FEDERAL'SAVINGS AND LOAN: ASSD-
‘GREEN ViLLE. ts successors and assigns, all therents and profits ‘aceruing from thé -premises here-
inabave descritied, retaining-however, the right to collect. said rents so long as the payments herein sct-dut are not
more than:thirty Jayu’ in arrears, but if-at any.time any part of said debt, interest, firé-insyrance premiums or-taxes

* ghall be past dué_and unpaid, said mortgagee may (provided the premides herein described” are: occupled: by “a. tenant

or tenants) .without notice or further proceedings, take over the property herein described ‘dnd " collect. said rents

by the mortgagor(s) ‘herelnf and thé payments herein above.sel out become_past due and unpaid

en I/we do hereby agree that sail mortgagee_,'

ts successors and .assigns, may apply to any. Judge of the Clreuit

with_interest. <. -

»

*and. profits and apply the same to the payment of taxes,.fire insurance, ‘interest, and principal without liability to
" account for nnythiqg more- than the rents and. profits actually eollecled; less~the cost: of .collection, .and should said
A premises-be occuple




