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. TO HAVE A.ND ‘TO HOLD, all and sinjgular ‘the said premises unto the Mortgagee, his hclri, ‘successors and
assigns” 1orcvcr

&

T}w Mé;’tgugo; covena‘ﬁta thnt he is lawfully selzed 81 the prenilses hersinabove described ‘In fee ulmplo ab:
solte, ik, he heh.good right and lawful authority to sell, convey, or. encumber the game, and that the premises
are - im%# id_cletr of all liens and encumbrance whatseever. The - Mortgagor further covenunts to warrant and
toruver dclend ‘all and fingular the sald premises unto the Mortgagee forever, from and agnlnat this Mortgagor and
dll persona whomaocver lawfully claiming the same -or -any part thereof.

The Mortgagor cwcnania nhd agrees as follows: - . - \
R - \

1. That he wlll promptly pay the principal and interest on the ln}jehtodno»n cvldcn;cd by the sald note, at
~ the times and in the manner therein provided, g

2. Thm. thlu mortgﬂge ‘shall secure the Mortgngbe for auch turther sums ss may be advanced hereaftor, at the
Dptlop of the Mortgagee, for the payment of taxes, Insurance premiums, public asseasmants, repairs or other pur-.
poses pursuant to the covenants herein,-and also any further loans, “ndvinces, readvances or. credits that may be
mpde hereafter to the Mortgagor by the Mortgagee; and that all suma #or advanced shall bear interest at the same;

X ‘rpte as the Mortguga debt und shall be payable on demand of the Mortgagee, unless otherwise provided in writing,’

N

3. That he wnll keep the lmprmﬁumcnw now exiating or hercuttcr «-recwd on the morigaged nroporty insured
as may be required from time to time by the Mortgagee agalnst -loss by tire und any -other hazards speeified by
Mortgagee, in an amount not less than the mortgage debt, or in-such amounts as may be required by the Morlgnuec.
and In companies acceptable to it, and that all such policies.und renéwals thereot shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premlums therefor when due; and that he docs hercby asslgn to the Mortgagee the proceeds of ony
policy insuring the mortgaged premises and does hereby authorlze each Insurnnce company concernced to make pay-
ment {or a loss dlrect]y to the Mortgugcc to the extent of the balance owln& on tho Mortgage deht, whether due

. or_not.
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4. That he will keep nll lmprovemcnm now existing or hereafter erected In good® repair, and, in the cose of a
construction loan, -fhat:he will. continue construction until comp]ctlnn without interruption, and should hé fafl to do
8o, the Mortgagee mayyat its-option, enter upon sald premises, make whatever repairs ore necessary, including the
completion of any cun‘structlon work underway, and charge the prcnann for such repalrs or the completion of such
. constructlon to the mortgugo debt.

5. That he will pay, when due, all taxes, public assessments, and other govcrnmontle or munlclpal churgm
-finés or other impositions against the mortgaged prumlacs :
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8. THat he will comply with ull governmental and mimlclpnl laws- and regulations affecting the mortgaged
premises.
a

7. That, at tha opgion nt the Martgagee, this mortgage shall become due and payablg lorthwith it the
Mortgagor s‘hnll convey away sald mortguged premises, or If the title shail become vested .in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, In the caose of a constructlon loan, if the
"Mortgagor shall permit work on the project to become and, remain lnlcnupu-d for a Durlud of fifteen- (18) days
without the writien consent of the Morigagee. . .

&

8. That he hereby assigns all rents, Issues and profits of the mortgaged premises from nnd after any dcfuul}f
hereunder, and agrees that, should legal procdedings be instituted pursuant to thls Instrument, any judge having
jurisdiction may, at Chambers or otherwlse, appoint a receiver of the mortgaged premises, with full authority to
take possession of the mortgaged premises, and collect the renta, fskues and pmﬂtu fncluding o reagonusble rental
to be fixed by the Court In the event Bald premises are occupled by the mortgagor, “and after deducting all charges
and expenses attending such proceeding and the execution of his trust an recelver, shall apply the residue of the
rents, issues and proms tuwurd the payment™of the debt secured hereby.

9. If there Is a default in any of the terms, conditions or covenants of this mortgage, or of the note uccurcd
hereby, then, at the option of the Mortgagee, all suma then owing by the Mortgagor to the Mortgagee shall become
Xmmedmtc‘]y due and payanble, and this mortgage may be foreclosed. Should any legal proceedings be Instituted
for the foreclosire of this mortgage, or should the Mortgagee become a party tosgny sult Involvlnu this Mortgage
or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in
the hands of an attorney at law tor collection by suil or otherwise, all costs nnd expenses incurfed by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option
. of the Mortgngcc, as a pargof the debt secured thereby, and may ba recovered und collected hercunder.

10. It is agreed lhat the Mortgagor shall héld and enjoy the premises ahove conveyed until there in a defnull
under this mortgage or ‘in the note secured hereby. It Is the true meaning of this Instrument that if the Mortgagor
shalk fullv perform all the terms, condjtlons, and covenants of this mortgage, and of the, note sccured her(}by,
Ahat then lhls mortgage shall be utterly null and vond otherwlse to rematn In full forco and virtue.
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11. The covenants hereln contained shall bind, and the 'beneﬂm and ud'vu‘%t:gou shall inure to, the respective-

heirs, executors, admini8tratdrs, succedbors, and assigns ol the parties hereto. anever uged, the singular number
shall include the plural, the plural the sigular, and the use of any gender shall be applicable to-all genders.




