TO HAVE AND TO HOLD ‘all and sinjpular the said pr(,mixcs gy §u thL Morlgngee its succwso‘pgnénssigns

forever.

The Mortgagor covenants that he s lgwfully seized of tho premises hereinabove d in*fee stmple
absoluté, that he has good right and lawfyl authority to scll, convey, or encumber the sam that the prem-
{ses aré free and clear of all liens and encurpbrances whatsoever. The-Mortgagor further ooan(a  to warrant and

. forever defend alk and singular the premisés unto the Mortgagee forever, from un‘l against khe Moﬂgﬂgor and
all persons whomsoever Inwfully dnimngtho same or any part lhoroof .

The Mortgagon covenants and agrees:s follows:

1. That he will, promptly pay the pyincipal of and Interest on lhc indebtednc&u e\ﬂdenced by the smd note,
at the times and in the manner therein pfovided.

option of the Mortgagee, for the payigond xs, insyrance premiums, public assessments, repairs or other pur-
s poses pursuant to the covenants herding, i » any. further loans, advances, readvances or credits fhat may be
“made hereafter to the Mortgagor by the Murlg'\“ ¢, and for uny other or further obligation or indebtedn, ue
to the Martgagee by the Mortgagor it any timg-he reafter; apd that all sums so advanced shall bear interest atfthe
sume rate as e Mortgage de hl andfshalt be |r{r\7le( on dem mtl of the Mortgagee, unl(-w otherwise provided in

2. That this nortgage shall secure ghe Mottgagee for such further sums as imay be advanced hereafter, at ‘the

writing.

3. That he will keep ‘the ingprovements now existing or herealter erected on the mortgaged property insured
a3 may be required from time fo time by the Mortgagee ngainst loss by fire and other hazards, in such amounts
as may be required by the Mprtgagee, and in companies aceeptable to it, and that he does hereby assign to the
Mortgagee all such policies, gnd that all such policies and renewals Uicreof shall be held by the Mortgagee and
have :m.uchml thereto loss favable clanses in favor of, and in form aceeptable to the Mor(g’lgcc,

o A Tt he will keep/ all improvements now existing o hereafter crected upon the mortgaged property in
pood repair, and, i thefcase of a_comstroction loan, that he will continue construction unitil completion without -
interruption, and shoyld hie fail to do so, the Mortgagee may, at its option, ‘enter upon said premises, make what-
ever repairs are necgdary, including the completion of any construction work underway, and charge the expenses
fur such repairs orghe completion of such construction to the mortgage debt

5. That llu:/(d
carry. hife iusm;n'nu upon himselt in a sum gyfficient to pay all suins secured by this nmiortgage, designating the
Mortgagee af "beneficiary thereof, and, upon faflure of*the Mortgagor to pay the premiums therefor, the Mort-

fortgageer nuay require the maker, co maker or endorser of any indebtedness secured hereby to

gagee mays “at its option. pay said premiums, and all sums so .ulv meed by the Mortgagee shall become a part
of mmlg,(;,( debt.

\
6. That. together with, and in addition to, the monthly payments of principal and interest payable under. the

tenips of the note seeured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
“nefs secured hereby is-paid in full, 2 sum cqual to one twelfth of the annual taxes, public assessments and insur-
dnce premiums, as estimated by the Mortgagee, and. on the lLuilure of the Mortgagor to pay all taxes, insurance
< premiuns and pnl)liv assessments, the Mortgagee may at its option, pay sanid items and charge all advances there-
for to the mortgage debt. .

7. That he hereby assigns all the rents, issues, and profits of the martgaged premises from and after any. de-
fault hereunder, and should legal proceedings be instituted pursaant to this instrument, then thé Mortgagee shall
have the right to have a receiver agpointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the execution ol his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away suid mortgaged premises, or il the title shall become vested in any other person in any
“gianner whatsoever other than by death of the N Mortgngor, or, in the case of a construction loan, if the Mortgagor'
\h\n permit wark on the project to become and remain interrupted for a ]wrm(l of fifteen (15) dﬂ)’s leh()ut» the
written consent of the Mortgagee.

9 It is .lgn-ul that the Mortgagor shall hold and onjoy lh( premises above conveyed until there is a default
under this mortgage or in the note secured thereby. Tt is the true meaning of this instrument that if the Mort-
pagor shall fully perform all the t terms, conditiops, and covenants ol this mortgage, and of the riote secured hCre})y
that (]uﬁ this mortgage shall be utl('rlv null and voidy otherwise to renmin in full foree and virtue, If theredis a
default m any of the terms, conditions or covenants of this mortgnge, or of the note secured he rehy, then, at the =
option of the Mortgagee, all sums then owing by the Martgzagor to the Mortgagee shall become immediately due
and pavable and this'mortgage may be foreelosed. Should any legal proceedings be mstitited for the foreclosure
of this mortgage. or should the Mortgagee become a party to any Suit involving this Mnrtglu' or the title to lhe
premises deseribed herein, or should the debt secaped hereby of any part théreof Be placed in the hands of ‘an
attorney at L for collection by suit or otherwise, all costs and ¢ APCNses e aurted by the Mortgagee, and a reason-
able attorney’s tee, shall thereupon become due and pavable immediately ar on demand, at the option of the
Morteagee, as a pat of the debt \m\\f('(l thereby, and may be recovered and collected hereunder.

10 The covens ity herein contnined shall bind, and the henefits m(? acdvantages shall inuré h) the respective
hieirs, EBxceutors, Xl(hlllnl\(l wors, successars, and assigns of the pattics heweta, Whenever used, lh(‘ singular number

shall include the plnr i, .lhv plural the ;mgul.\r and the use of any gender shall be .|l)[lll(dl)l(‘ to all genders.
WITNESS iy hand im(l seal this 3rd  day of Septem

Signed. sealed, and delivered

,,,{ZL\;( SEAL)

ill (hl‘ pn:\u‘nm' Of,
- &_.__(SEAL)
__(SEAL) *
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