i same rate as the Mortgage debt and sh
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TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, Its successors and assigﬂs
“forever.
The Mogtgagor covenants that he is lawfully.scized of the premises hereinabove doscribed in fee strple

" abselute, that hie has good right and lawful aythority to sell, convay, or encumber the same, and that the prem-

““ises are fiee and clear of all liens and encumb! whatsoever, The Mortgagor further covenants to warrant and’
forever defend all and singular the premises unto the-Mortgagee forever, from and against the Mortgagox and
- all persons whomsoever lawfully claiming the same or apy part thereof.

The Mortgagnr covenants and agrees as follows: '
1, That he will promptly pay the principal of and interest on lhi(g indebtedness evidenced by t?w qmd hote,
at the times and in the manner therein provided. s :u

. That this mortgage shall secure the \hxr!LnLH for such further sums as iy bhe advanced he r!’nfh"v -nf the
r)plmn of the Mortgagee, for the payment of Jaxes, insurance preminms, ;uhlu assessments, repairs Or l»tfvr'r‘pur*
poses pursiant to the covenants herein, n(l@%u any further loans, advances, readvances or credits that may be

made hereafter to the Mortgagor bv thd™or mz-r, and for any ather or further obligation pr indebtedness due

able on demand of the Mortgagee, unless otherwise pmvultd in

’ . to the Mortgagee by the Mortiagor .ulgﬁﬁ% ' hereafter, and that all snrns so advanced shall bear intérest at the
Pt

writing.

3. That fie will keep the nnpmwg{{nr’nr)w existing or hereaftey erected on Uu mortgaged property insurer!
as may be required from time to time by the Mortgagee against lows by fire and othor hazards, in such_amounts
as.may be reypired by the Mortgagee, and in companies aceeptable 1\ 3, und that he does hereby assign to the
\Mortgagree alt such pohicies, and that all such policies and renewals thereof shall’be held by the Mortgagee and
haye attached tllf’rhlo loss payable clauses in favor of, and in form acceptable ta the Vorl&.x&oc :

4. That he \uﬂ\kmp all improvements now’ existing or hereafter erected upon the mortgaged property in
good repair, and, intthe case of a construction loan, that he will continue construction until umnpl(’(i(‘m v‘vit)mu!
interruption, and should he fail to do sq, the Moggagee may, af its option, enter upon sald premnf‘c mzﬂu' whnl
vever repairs are necessary, including the completion of any construction work underway, and dmrgg the expenses
for such repairs or the completion of such construction to the mortgage debt

5. That the Mortgagee may require the maker, co-maker or endorser of any ifidebtedness eonm‘d hcn‘*by to

“carry life insurance upon himself in a sum sufficient to pay all sums secured. by this mortgage. designating the

Mortgagee as beneficiary thereof, and, upofifailure of the Mortgagor to pay the premiumg therefor, the Mort.
gagee may. at its option, pay said premiums, and mll sums so advanced hy the Mor!gngn\hn” become a pact
of mortgage debt. . :

6. That, together with, and in addition t&, the monthly payments of priricipal and interest payablo under the

terms of the note secured hereby, he will pay to the Mortgaitee, on the first day of each month, antil the'indehted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimaterd by the Martgagee, and, on the failure of the Mortigagor to pay all taxes, insurance
“premiums and public assessments, the Mortgagee may at its option, puy said items and chnrgo all advances there-

for to !he mortgage debt. * L

. ‘Bhat he hereby assigns all the rents, issues, and pmhlx of the mortgaged premises from and after any de
fault h(reunde , and should legal proceedings be ‘instituted pursuant to this instrument, then the Morlgngﬂ‘ shall
*have the n%dto have a receiver appointed of the rents, issues, and profits, who, after deducting ell charges.and
expenses at hg such proceedings and the execution of his trust as r('u-wu shall upply the tf':}]
issues,-and profits, toward the payment oft)lc debt secured hereby

8. That, at the option of the Mort;.,ng(-o this mortgage shall become due 4nd puynhlv Ior\hwlth if tho NMort
gagor shall convey away said mortgaged premises, or if the title shall become vasted in any other petson iy any
mannér whatsoever other than by death of the Mortgagor, or, in the case of a construction Iu.nﬁ if tht Mortgagor
shall permit work on the project to become and remain inte rruplul for a perind of Mlvcn 5y d{l’(é [without the
written consent of the Mortgagee. ¢

9. It is agreed that the Mortgagor shall hold and Lnjr)y the premises above conveyed until th(‘rq is a default
under this mortgage or in the note secured hereby. It is the true me anng of this instrumefit thatéit the Mart
gagor shall fully perform all the terms, conditions, and covenants of tlu\ _mortgage, and of the note s(‘('}m(l hmr'hx
that then this mortgage shall be utterly nolt and void; othe rwls« to Yemain 6 full foree antd virtsie If there Is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sec wred he rreby, then, at the
option of the Mortgageg, all sums then owing by the M()ﬁgngor to the Mortgagee shall become immediately due
and dedbl(‘ and this mortgage may be foreclosed. Should any legal procecdings be instituted for ithe forsclosure

of this mortgage. or should the.Mortgagee become a party to any suit involving this Maortgase of fhe lJl’{l tey the

premises described herein, or should the debt secured here hy or any part thereof be placed in tHg hatgle of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgaged B30 reson
able attorney’s fee, shall thereupon become due and payable immediately or on demand at the ‘uption of the
Mortgagee. a5 a part of the debt secured there hv, and may he recovered and collected herennder.

10. The covenants hcrmn (‘nntamrd shall blnd ‘and the benefits and advantages shall inure to, the respective
heirs, executors. ,\(hmmslr‘lt()rs su(.ccs‘smx and .nsl;_,ns of the parties hereto. Whenever used, the singular mamnber
shall include the plural, the plural ‘the singular, and the use of any gender shall be applicable to albge mlvrs‘

f\VlTNESS my hand and seal this ]rrlr day of Leptomber 19 #3 )

Sigped, sealed and delivered I : . oy s 5 TSFAL)
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