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1. 'I‘hat he will promptly pay the principal of and interest on-the indebtedpess evldenced by the satd
note; at the times and ih the manner therein provided. Privilege is resstwed to pay thé debt in whole,
or in an arhount equal to one or more monthly payments on the principal that_ are fiext due on the note,
on the first day of any month prior to maturlty ; provided, however, that writteri notice of an intention

- to exertise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
- that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro- -
visions of the Natipnal Houslng Act, he will pay to the Mortgagee an insurante premium charge ‘of one_
~ per centum (1%} of the original principal amount thereof, except that in no eventihall the adjusted pre- .
mjum-exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to-be insured until maturity; such payment to be npplied by.the Mortgagee upon its obliga--
tion to the Federal Housing Commissioner on account of mortgage lnnurug;ce o

C e

- The Mortgagor, covenants and agrees as follows: : ’ . BLE

: 2 That, together with, and in addition to, the monthly payments qf priricipal and interest payable
R under. the terths of the note secured hereby, he will pay’ ‘o the' Mortgagee, on the first day of each month
- until ‘the said note s fully paid, the following aums . , -
- (a) A/Zmount sufficient to provide the holder hereof with funds to pny lhe naxtmnrtgnm- insurance premium if this
° instriment and the note aecured hereby are insured, or a uwmhly charge (in lieu of a4 mortgage insurance pre-
) mium) if they are held by the I-'cd:-(nl Housing Commissioner, as follows: .

(l) It and 80_long as said note of oven datc and this imstrument are insured or are reinsured under the provi-
N sions of tht National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month pnor to its due dute the annual mortgage insurance premium, in order to pmvu!q such holder with
funds.to pay such premium to the Fedaral Housing Commissioner pursuunl to the Nafional Houmnx Act,
a8 amended, and“uppllcnblr Regulationsa there und(ﬁ' or R

. - .

If and »o long as ﬁald note of even date and thin inwtrument are held by the Federal Housing Commia-
sioner, a manthly charge (1n lieu of a4 mortgage inwurance premium) whlch shull be yn an amount equal
to one-twelfth (Y42} of one-half €'%) per centumof the average uulnumrlmu hulunu due an the pote com- .

puted withnul taking into nrcnunl’ delinque m ren pr pre puymcnl:,

’ (b) A sy oqual to the ground rents, if any, next :Iur- plux the nn mums H@wnll m-xl become ‘dye and paynhle on
liciea of fire and other hazard inaxarnnce covering the morgaged property, plun taxes and asscsEments next

fdu(- on the mortgaged property (all as extimated by the Maortgugee). lenn all sums wlready paid therefor divided
by the number o months o elapse before one (1) month prior to the dafe when such ground rents, premiums,
taxes, and asgRessments will beeonie delinquent, such nums o be held by Mortgagee in tryat to pay nmd ground
rents, premiums, taxes, and apecial assenaments; and = ° 5 -'
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{e)y AN naymcntn mentioned ip the two preceding subsections of thix paragragh and all puym‘enlx to be mide under the |
note secured hereby slwﬁd)c added together and the aggregate.amount thereof shall be paid by the Mortgagor
each month ina nlnkle paymnm to he applied by the* Murluuuw to the following items in the order set forth:

° .
(1) premium charges uniler the contract of insurnnee with t Federal Housing Commissionér, or monthly
" charge (in lieu of Inortgage muuraAnes -premium), an the ease may bef
(ll) taxes, special nnsl-snmf-nln fire nnd ather hazard insurance promiuma;
(lll) lnwrcnl on the note secured he nhy and .
(lv) amortization of the principal of said nole. R
- B . > . .

Any deficiency in the amount of any such aggregnte monthly payment, shall, unless niade gopd by, the Mortgagor

prior to the due date of the next auch payment, constitute an event of de fquk under this mortgage, The Mort-

gagee may collect a “late charge” not to exeeed LWH cenla (2¢) for each dollar ($1) of cach payment more than
ﬂ!wen “65 days in arrears Lo cover the extra expenso involved in handhing delmquent pnymonlu

- 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding aha]l
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or irsurance
* premiums, a8 the case may be, such excelu shall be credltea by the Mortgagee on subsequent pa enta to
be made by the Mortgagor If, ‘however, the monthly payments made by the Mortgagor undér r (b) of

, paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance pregmiums, when
the same shall become due and payahle, then the Morfgagor shall pay to the Mortgagee any atount neces-
sary to make up the deficiency, on or before the date when payment of such taxes; assessments, or insur-
ance premiums shall be dize. 1f at any time the Mortgagor shall tender to the Mortgagee, in accordance
_with the provisions:of the note sécured hereby, full payment of-the entire indebtedness represented
"thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments e under the provisions of (a) of paragraph 2 hereo! which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining. in
the fundé accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default

" under, any of the provisions of this mortgage resulting in a public sale of the premilses covered hereby, ot
it the property i8 otherwise acqulred after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at.the time the property is otherwigse acquired, the balance then
remaining in the funds.accumulated;under (b) of paragraph 2 preceding, as a credit against the amount
of principal then.r maining-unpaid under the note secured hereby, and shall properly adjuat ANy pays
-ments which shall/ ave been made under (a) ot ‘paragraph 2. -

4That he wﬂl pay all taxea nase.sumenta. water ra’t:oa, and other governmental or munipipal charges,
fines, or imposaitions, for which proviaion has not been made hereinbefore, and. in default thereof the
Mortgagbe may pay the same; ‘and that he will promptly deliver the officlal receipts therefor to the Mort-
gagee. If the Mortgagor {nﬂa to make any payments provided for in this section or any other payments
: for taxes, aaseumenu or the like; the Mortgagee may pay the same, and all sums 8o paid shall bear inter-
est at the rate set torth in the note secured hereby from the dnto of such advance and shgll be secured by
t.hhmortgage. &

waste thereof reuona.ble wear and ténr excepted.
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