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’*The’ Morlfgagor covenants thas he is lawfully seized of the premises hereinabove ,qlesc.ﬂbed in feé fimple
-absglnte, that he has good right— and lawful authority to sell, convey, gnencumber the sameyapd that the prem-
-+ ise§ are free-and clear of all, lie d- ‘enéumbrandes Wwhatsoever, The Mottgagor further covenan’gs to warrant and
" forever defénd all and singular the prenilsés unto thq.Mortgagee forever, from antl against the~ Mortgagor and
o ‘allpersom wﬁgmsoever lawfully clnimlng thé “same’

_.The Mortjgagor covenants and agrees ag’ fo“owsz AL f

1. 'That he will promptly pay the prjnclpal of and mterest on the mdeﬁtedn&ss evidenced hy the said Tote,
- #"at the tifnes snd in the mantier therein pizovxded ;

- £
. 2 'That thx& mortgnge shaél secure the Mortgagee for such further sums as rAny be advnnch hiereafter, 'at the
- ophon of the Mortgagee, for the: *pryment of taxes, insurance premiums, public assessphents, répairs or other pur-
poses pursuant to the covenadls herefn, and-also any further loans, advances, readvancl r tredits-that may be
: made heréafter to the Mortgngor by the Mortgagee, and for any other or further obligaﬂbn or indebtedness due

-’ to the Mottgagée by the Mortgagor at any timo hereafteR and thiat all sums so advanced shall bear interest at the | -

same rate’ ns thé Mortgage del),t_g(lyl shall be pay'nblp on demnnd of the Mortgagee unless ,otherwise_ provided in
writmg e . v
/Thnt he- w1|l keep the ,:mprovements now existing or hereafter erected on the mortgaged property lnsured
.as may be required frof ‘time. fo time by the Mortgagee against loss by fire and other hazards, in such amounts
_ag may be required by the Moﬂg,agee and in companies acceptable to it, and that he dpes hereby assigh to. the
Mortgagee all such’ policies, nnd'that all such policies and renewals thiereof shall be held by the Mortgagee and
K have attached thereto loss payable ‘clauses in favor of, and in form aceeptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon tlie mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until complgtion without
o mterruptron, and should he fa{l to do so, the Mortgagee may, at its option, enter upon said premises, make what-
o : ever repairs are-necessary, including the completion of any construction work ynderway, and charge the expenses
'12;:‘ ’ for such repairs or the completron of such construction to the mortgage debt.

5.. That the Mortgagee . may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum gufficient to pay all sumg secured by this mortgage, gesignating ‘the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums theérefor, the Mort.
gagee may, at:its option, pay said premiums, and all sums so advanced by the Mortgagee shﬂll bécome a part

%\ of mortgage debt. a2

6. That, together with, and in addition to, the monthly payments of principal and interest puyable under the
terms of the note secured lrereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-

ness secured hereby is paid in full; a sunt equal to one-twelfth of the annual taxes, pub_\hc assessments and tnsur- 7

“ance premiuims, as éstimated by the Mortgagee, and, bn the failure of the Mortgagor to pay Il taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge ‘all advinces there-
for to the mortgage debt. .

7. That he hereby assigns al] the rents, issues, and profits of the mortgaged premises from and ter any de- .

fault hereunder, and should legal" proceedings be instituted pursuant to this instriiment, then the Mogtgagee shall

have the right to have a receiver appointed-of the rents, issues, and profits, who, after deducting all tharges dad -

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
. issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-

gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, i the case’of a construction loan, if the Mortgagor
shall permit work on.the project to become and remain interrupted for a period of fifteen "(15) dnys without the
written consent of the Mortgagee. M

9. Itis agreed that the Mostgagor shall hold and enjoy thq premises above conveyed until there is a default
-under this mortgage or'in the note secured hereby. It is the true meaning of this mstnﬁnent that if the Mort-
gagor shall fully perform all the terms, conditions, and covenapts of this mortgage, and of the note secured hereby,
that then this morfgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due .
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure )

of this mortgage or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described }\erem, or should the debt secured hereby or any part thereof-be placed in the hafids of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and g reason-
able at;orneys fee, shall thereupon become due and payable lmmed,xately or on demand, at the optloﬂ of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

<

10, The covenants herein contained shall bind, and the benefits and advantages shall'inure to, the réspective

heirs, execuftors, admxms?tor; successors, and assigns of the parties hereto. Whenever used, the smgnhr number
shall include the plural, the plural fhe singuler, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this “30th dayof =~ August 1963 . -
"Signed, sea]ed,.")and delivered <& : WJ Z{Z% - {SEAL)

in the presence 6f 7 ’ ) : - _ - _ i (SEAL)
Pleasndy Xy lo A’x,(,( . - (SEAL)
Wﬁ»\ { t%"-\ﬁ : ‘ : . o (SEAL)
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