.the property is otherwise aequired aftér defautt, the Mortgagee shall apply, at the time of the commencement

of such proceedings, op at the time the property is otherwise acquired, the amount thefl remaining to ¢f it
of Mortgagor under (a) of paragraph 2 preceding, as a credit on “the interest accrued’ and unpaid an o
b&lance to the pmclpal then remé&ining unpaid on the nate gecured hereby .

H
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4; The lien of thisinstrument slmll remain in full force and effect dunng nn) postponement or extension of
the time of payment of the indebtedness or ady part, thereof secured hereby. - #
R 5. He will pay all taxes, a.sseesment,s water rates, and other governmental or municipal charges, ﬁnes, or
unposmoxm for which provision has not been made hereinbefore, and in default thereof the Mortgagee may’ *pay the
” same; Apéwall promptly deliver the official receipts therefor to the Mortgagee If the MJrtgagor fails to make
any pggments provided for in this section or any other payments for taxes, assesSments, gr the like, the Mortgagee
Y th e, and all sums so paid shall ‘bear interest at the rate provided fof in the principal mdebt,ed-
- bm tHe date of such advance and shall be secured by this rnortgu,g'e
: N B : - .
v 48, Upon the-requeﬂ of the Mortgagee the Mort,gn.gor ‘shall exccuts and deliver & supplementsl note or notes
for the sum or sums advanced by the Mortgagee for the altera E\phm mpdermzntlon, improvement, maintenance
-or repair of said premises, for taxes of assessments ugamst 1 same arnd for any other pu authofized
hereunder. Said note ornotes shall be secured hereby on pnm,y \ﬁ&b and as fully ag if the adva¥#8 evidenced
" th were incjuded in the notd first described above. Said supplemental note or notes shall bear interest
et ‘the rate provided for in the géncxpnl ihdebtedness azig shall be payabls in apprexifiately equal monthly
peyments for such penod 88 may be agreed upon by the creflitor.and debtor. lemg t3agree o the maturity,
the whole of the sum of sums so advanced shall be due,ddd payable. ﬂnrty (30) days after demand by the
- creditor. In no event shall the maturity extend beyond t,h ultu,nat,e maturlty of the fote first desgribed above.

RN
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7. He will keep the premises in as good order snd cotidition - ‘88 t.hey are noﬁ reasonnblo wegr &nd tear
excepted and wxll not commit o}\permnt any wnst,e thereof.
8. He will concmuously meintain hazard 1qsurance of/such type or types.and umount,s as I\'Iort,gagee may -
from time to time requir$, on the improvements now or hereafter on spid premisés, sdd except.when payment
for all sirgh premiums has theretofore been made under (a) of pnmgrs\ph 2 hereof, he will pay promptly when
due any remivfis therefor.  All insurance ghall be carried in comparties appchd by the Mortgagee and-the
. policies and renewals thereof shall e held by the Mortgagee and hate attached thiereto losy payable clauses
in favor-of-and in form acceptable ¥& the Mortgngee. In event of loss Mortgagor will give: k\medmte notice
by ma,ll to the Mortgagee, who may make proof of 1qss if not made promptly by Mortgagor, and each ﬁ)sur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
> Mortgagee instead -of to the Mortgagor and Mortgagee jointly, and the insurance broceeds, or any part,’
thereof, may-be applied by the Mortgagee at-its opyion either t¢ the” reduct,xon of the indebtedness hereby
secured or to the restoration or repair of the property dagaged. In event of foreclosura Pihis mortgdge, or
other transfer of title to the mortgaged property in Mmgmshmem p! the indebtedpess secured hereby, all
right, title and ipterest of the Mortgagor in and to any insurance policies théngin force shall pass to.the
purchaser or grantee. =~ | ) ) ) . ) o
9. He hereby assigns all the rents, issues, and profits of (hegnor(gs;g%d premisod from and after any default .
here\mder and should legal proceedings be instituted pursdant to thig instrument, then the \Iortgngec‘ehnll have
tHB right to have a receiver appointed of-the rents, issues, and profits.who, after deducting all chu(gea and expenses’
attending such- prageedings and the execution of his trust as receiver, shak.apply the residue of the rents, issues, nnd :
profits, toward the payment of the debt secbred hereby o \\ // ] . - 7. -

It is ngroed that the Mortgagor shall-hold and enjoy the premises above eonwvod until them\ls a default undor .
this- nJorLgage of in the note secured hereby. 1f the Mortgagor shall Tully perform all the terms, conditions, and
covenants of this mortgage, and of_the note secured hereby; thep this mor'tgage :hQa‘n‘b\e nujl.and" void; otherwise
to remain in full forck and virtue. If there is a defauli’in any of the terms; conditions, or aové‘hants of this mortgage,
or of the ndte secured hereby, then,.at the optton of the Mortgagee, all sums then owing by the Mortgagor to the,
Mortgagee shall become 1mmedmtclv due and payabléand thiswnortgage may be fqreclosed The Mortgagor waives

+the benefit of any apprmsement raws of the Statefef bouth Carollya. Sbotild the Mortgagee become-a party o any .
S_ jt involving this mortgage or the title to the premisgs describkd herein (excluding legal proccedmgs ’nétltuted .
“for- foreclosure or for the collection of the debt secured hereéby) all costs and expenses repsonably mcur;ed fiy the -
Mortgagee, and a reasonable atterney’s fee, shall be\secured hereby\ aiid shall becomé due and pdyable thirty 30y ™
days after demand. uld unyﬂegnl proteeding$ bé instituted for\he foreclosure af this’ mortgage, or should the
debt secured hereby o y part thereof be placed in the hands of.an attorney. at law for collbetion” by suil of dther-"
wise, all costs and expenses, mcludlng)é'ﬁﬁ\nunt\on of abstract afid a reasonable ntt,orney s fee, shnll be secured:
hereby, shall’ become due and payable immediately or, on demand, and may be recovered and collectel] hereunder. a

If the indebtedness secured hereby be guarnntoed or insured under the Sérvicgmen's Readjustment Act, as®
amended, such Act and Regule.tlons issued thereunder and in effect on the daté horecl;g:all goverti the. rig| dqties '
and liabilities of the parties hereto, and any preyisions of khxs or other mit.rumenﬁs executed in connectlon ith said
indebtedness whick are inconsistent with sajd Ket or Regulatlous'hre ‘hereby’ amdnded to, conform t,hereto "

. - v . )

The cov emmts herein contnmed 31911 bmd and the beneﬁts d admntages shall inuré to, the’respectlve heirs, -
executors, admlmst'rators successors, and assigns of the parties hervto. ¢« Whenever used thé singular pumber shnl[
include the plural the plural: ﬁhe singular, the use of any gender shall be appbcnble to ggﬂgenders, t{ud the _term

& ' “Mortgagee” sball inelude any payee of the indebtedness hereby *Secured or n.ny t,mnsfenee ‘,Lhereof whether by

¢ P

operation of law or-otherwise. Lo . . AT




