The Q&;%rtxﬂcor covenants and agrees as follows: - - © BiLe, 93 2 re Jf)z

1. Thaﬁ }t}e wﬂl pramptly pay the’ pnncqul of and interest on the mdebtednesa bvidenced by the shid
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount.equal to one or more monthly\paEnents on the principal that are next due on the note,
on the first day ’of any month prior to maturity ; provided, however, that written notxee of an intention
to exerc such privilege is given at least thisty (830) days prior to prgpayment and provided, further,
that in the event the.debt is paid in full prior to maturity and at that time it is insured under .the pro-
visions of the Natloﬁsl’Héusing Act, he will pay to the Mortgagee an insurange premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shallthe adjusted pre-
mium exceed the aggregate amount of premium chaj’ges which,would have been ‘payable if the mortgage
had contihued to be insured until maturity ; such payrrfe;nt‘to be-gpplied by the Mortgagee upon its obliga-
tion to the Federal Housing Commmsloner on account of mortgage insurance. .

2. That, together with, and in addition to, the nionﬁﬂy payments of pnncipa] and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, 6n the ﬁrst day of each month
. until the said no%m fully pald the following sums: s o -
(a) An amount sufficient to proVIde the holder hereof with: flénds to pay the next mortgage insuranfe premium if this
instrument and the notg secured }'lereby are insured, or a monthly charge (in lieu'of a mortgage insurance pre- -
mlum) if they are held by the Federal'Housing Cﬁrnmnssnoner a8 fbllows

(1) If and so long &8 sald ‘note of Bven datg nng t}us ingtrument are insured orare reinsured under the provi-
sions of the National‘Housing Act, ang wunt; sufﬂment to gecumulate in the hands of the héider one (1) . R
month prloi‘ to its duc date the annu portgdge insurance premium, in order to provide such holdep with
funds to pay such priemlum to tl At | using Commlssloner pursuant to the National Housmg Act, -

" as amended, and’ apphmble Regu Y thereun(fer or
. v oo

If. and so 1ong as smd;nbte of ‘exersdate and thls mstrument are held by the Federnl Hoysing Commias-
_Sipner, a monthly charge (in leu of & moi'tgage insurance premium) which shall be it an amount equal”
to one-twelfth (%43) of o;n@half (%) per centum of the’ average outstandmg balance due on the note cgn‘!
puted without taking into account dehn(‘uencnw or prepayment.s o

<

(b)) A sum equal to the ground rents, lf‘)any, pe‘xf"due plus the premiums that will next become due and payﬂble on
policies of fire and other hazard 'fnsurlf?\ce covermg the mortgaged propjy. plus taxes and assessments next
due on the mortgaged property (all as estxmated by’ the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse- before one (1). month prior,to the date when such ground, rents, premiums,
taxes, and assessments Will become delinquent, such sums to be held by Mortgago& in gnfst to pay said gmundz‘

_ rents, premlums, taxes, and specm] ass&sments, tz;d i -
&

-1
< (e) All payments ‘mentioned in the two preceding subsect¥ns of this pumgraph and all payments to be made undet the

note -secured hereéby shall-be added together and the aggregite amount the\iof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mortgngee to the follo

g items in the oer set forth:
(1) prenuum chsrges under the contrdct of insurance w1th the F‘ederal Housing Commi Q_‘l‘, or mgnthly
’ T

rge (in lieu })f mortgage insurance premium), as the case may be;
(1) es, special assessments, fire and other hazard insurance premiums;
{1I) interest on the note secured hereby; a rﬁ fl\ ) . | R

(rv) amortization of the principal of said note.

Any deﬁcnency in the amount of any such aggregate monthly payment, shall%ﬂes& made goﬁl by the Mortgagor
prior to the due date of the next such paymeént, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge’ not to exceed two cents (2¢) for each, dollar ($1) of each payment more than
fifteen (15) days in arrears ta cover the extra, expenge involved in handling delinquent payments. -

8. If the total of the payments made by the Mortgagor under () of paragraph 2 preceding’shall’
exceed the amount of payments actually made by the Mortgagee .for taxes or assessments ot insurance
premiums, as the case-may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payménts made by the Mortgagdr under (b) -of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and- insurance premiums when
the same shall become due and payable, then the@Mortgagor shall pay“to the Mortgagee any. amount neces-
sary to make up the deficiency, on or before the date-when payment of such taxes, assessments, or inglfr- |
ance premiums shall be due. If at any time the Mo rtgagor shall tender to the Mortgagee in hccordance
with the provisions of the note secured hereby, ful} payment of . the entire indebtedness represented.
thereby, the Mortgageé shall, in computing the amount 08 such indebtedness, credit to the accoutit of the *
Mortgagor all payments made under the provisions of (a) of paragraph 2. hereof @'hich the Mortga,
has not, become obligated ay ‘to the. Federal Holising Commissioner, and any Palance remaining {
the funds accumulated un he provisions of. (b)- of paragmph 2 hereof. re shall be’a defau]t
under any of the provigions af this mortgage resulting'in a public sale of the prem es coyered hereby, or |
if the property is oth &cquired aftér default, the Mortgagee shall apply, at the time of the com-

‘mencement of such pr eedmgx. or at the fime (the .prgﬁ‘erty is otherwise acquirgd, the balance then - -

remaining in tke funds accumulated under (b) of paragrhph 2 preceding, as & credit against the amount
of principal then remaining unpaid under the note secured hereby, apd shall ptqperli adjust ;
ments which shall h*e been niade undé 3 N

4. That he will pay all taxes, asgesstdents, water rates, and other governments] or municip c¢haryes,
fines, or impositions, for which provision has not been made hereinbefore, and~in default thereof the
Mortgagee may pay thpsdrie ; and that he will promptly defiver the offfcial receipts t,her&for to the- Moyt -
gagee. If the Mortgag: fails to make any payments provided fot in-this section or any other payme
for taxes, assessments, or the like, the Mortgagee may pay the same, ‘and all ¢ 80 pdid sha)l bear- inter- .
est at the rate set forth in the note secured hereby from the date of s%,w.h ad amjl;ahﬁll be secured by - .
this mortgage. 3 N\ . . ; -

- .
~ 5.. That he will keep the premi;ea in as gogd order and condition an they m now and wi‘ll not tommit
‘or permit any wute thereof, reasonable wear and téar excepted . : A, :




