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quired-after default; the Mortgagee shall apply; at the time of the commencement of such proceedings, or at
the time the property is otherwise acquired, the. amourt then remaining to credit. of Mortgagor under (a) of
poraghaph 2 preceding, as™a credit on bba,iflﬁferest. accrued and unpaid and the balance to the principal then
remaining uup%l on the note secured hereby. C R
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. . <. % - ‘
4. The lien'0f this instrument shall rergain in full force and effect during any postponement orextension of
the time of payment of the indebtedness or any part theregf socured hereby. -

" 5. He will pay ell taxes, assessments, water ratés, and other gﬁemmem&&l—or municipal. ¢harges, fines, or
impositions, for which provision has not been made hersinbefore, and®in default thereof the Mortgagee may pay
- the same; ‘and will promptly deliver the official receipts therefor to the Mortgagee. 1P the Mortgagor fails to
’® make any payments provided for in this scction or.airy other payments for taxes, assessments, or the liké; the -
Mortgagee may pay the same, and all sumé so paid shall bear interest at the rate specified in the‘néte first.
described above from the date of such advapce and shall be secured by this mortgage. . -

6. Upo;ithe request of Lhe Morigagee the Mortgagor shall execute snd deliver a supplemental note or
notes for the sim or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance or repair of said prerhises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on & parity with and as fully as if thé advance
evidenced thereby were included in the note first described above. - Said supplemental note or notes shall”
.bear interest at the rate specified in the note first described above and shall be payablein¥pproximately equal
monthly payme,r!t@"@ such peripd as may-be agreed upon by the creditor and debtor. Failing to agree on the

. maturity, the wholg of the sum or sums so advanced shall be ue and payable thifty (30) days after demand
by th creditor. In no event shall the-maturity extend beyond the ultimate maturity of the note first described

above. - . v i

7. He will keép the premises in as good order and condition As they are now, reasonable weai;nt_md tear

excepted, and will not commit or, permit any waste thereof. - . -

8. He will continuously maintain hazard insurance of such type or types and amounts as Mortgagee may:
from time tg.time require, on the improvements now or héreafter on said premises; and except when payment
for all such premiums has theretofore been made under (a) of paragraph 2 hereof, he will pay promptly when-

* due any premiums therefor. ~ All insurance shall be carried in companies approved by the Mortgagee and the
polidies.and renewals thereof shall be hald by the Mortgage and have attached thereto loss payable clauses )
in favor of and in form acceptable to the Mortgagee.  In event of loss Mortgagor will give immediate notice
by mgil to the A\Iolrt.gng(-d, who may make proof of 1\055 if not made promptly by Mortgagor, and each insur-

- ance jeompany concernedis hereby authorized:and directed to make payment for such loss directly to thé
Morfgagee instead.of to the Mortgagor and €Mortgugee jointly, and the insurance proceeds, or any part

' therdpf, may be applicd by the Mortgagee at its option cither to the reduetion of -the indebtedriess. hereby

" scoufed or to the restoration or repair of the property damaged. In.event of foreclosure of tMs,m_drtgugp, or
< other trangfer of title to the mortgaged property in extinguishment of the indeptedness secuted hereby, all’
right, title*and interest of the Mortgagor in and to any insurance policies then in force shall pass to the-
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purchaser or grantee.. . .

9. He will not execute or-file of record any instrument which imposes a restriéti?ﬁ upon ¢he sale or
occupunc%of;thc gropm‘(,y deseribed hercin on the basis of race, color or creed. : ~ =
] A Y ! '

10; He hereby assigns all the rents, issuesand profits of the Jnoi'tgngo(l premises from and after any default
h‘(\mumlex“, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
havethe right to have a'receiver appointed of the rents, issues, and profits, who, after deducting all charges
and éxpgoses attending such proceedings and the execution of his trust as receiver, shall apply the residuecof ~

B *

thie rents; r" 3 and profits, toward the payment of the debt secured hereby.

It'is agz;eéd that thé Mortgagor shall hold and enjoy the premises above conveyed unti] thete is a default
under this moftgage or in the note .secured hn}nhy, If the Mortgagor shall fully perform all the terms, con-
" ditions, and co¥enants of this mortgage; and of the'note secured heréby, then this mertgage shall be null and
void; otherwise to remain i full force and vigtue:  H there & a default in"mny‘of the terms, conditions; or
covenants of this mortgage, or of the note svcur%fl hereby, or if the Mortgagor is adjudicated bankrupt or made
defendant in a bankruptey or receivership ‘protdeding, then, at the option of the Mortgagee, all sums then
owing by the Mortgagor to the Mortgagee shall Kéconie immediately due and payable and Lhisomortgage may
be foreclosed.  The Mortgagorwaives the benefit of any appraisement laws of the State of South Carolina.
Should the Mortgagee become a party-to any suit involving this mortgage or the title to the premises deseribed
herein (excluding legal procomling%‘inﬁliufc.d' for foreclosyre or for the collection®of the debt secured hereby)

~ all costs and expénses reasondbly incurred l'))" the M‘ortgxléee, and a reasonable attorney’s fee, shall be secured

¢ hereby and shall become due and payable thirty (30) days after demand. Should any legal proceedings be , -

instituted-fog, the foreclosure of this mortgage, or shduld the debt secured hereby or any part thereof be placed
in the ha#ds of an attorney at Iiwi__fg‘)‘r,(-(')]lm-l,ion by suil or otherwise, all costs and expenses, including cont
tinuatiorf of abstract and a reasonable attorney’s fee, shall be sccured hereby,[shall become due and payable
imqwdiu}«-ly or on demand, and may be revovered and colleeted hercumlcﬁ.‘

Title 38: United States Code, angd t}le' Regulations issued thereunder shall goYern the rights, duties and -~
. habilities of the parties hereto,and any provisions of this or other instruments eyecuted in connection with
, esaid indebtedness which are inconsistent tl\"it,h said Title or Regulations Bre hefeby amended and supple-

3
mented to cohform thereto. - - i . .
The covenants herein containied shall bind, and the benefits and advantages shall inure to; the respective
beirs, executbrs, zu'lmi‘nistfutqrs,'s_uecessors, and aasigns-of the- parties horntjo.: thpcver used, the singular
number shall include the plural, the plural the singular; the use of any gende# shall applicable to all genders,
andthe term ¥Mortgagee” shall include any. payee of thgindebtedness hereéby setired or any tratisferee thereof
" whether by operation of law or othprwise. T ' ' ' -




