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The Mortgagor covenants and agrees as follows: B N 1D P 44‘4

“That he will promptly pay the principal of and interest on the indebtedness evidenced by the sl

pote, at the times and in the manmer therein provided. Privilege ia reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,

on the first day of any month prior to maturity ; provided, however, that writtgn notice of an intention

to exercia®such privilege ig given at least thirty (80) days prior to pPepayment;.and, provided, further,

that-in the event the debt ip paid in full prior to maturity and at that time it is  insured under the pro-

visiond of the National Hohising Act, he will pay to the Mortgagee an’fasurance premium charge of one
per centum (1%) of the or\mﬁml principal smount thereof, except that in fo event shall the adjusted pre-
mlum exceed the aggregate amount of premium charges which would.fw been payable if the mortgage
had continued to b2 insured until maturity ; such payment to be applied {)y the Mortgagee upen its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurarce.

2. That, together with, and in -addition' to, the monthly paymenta of prmclpal and interest payabla
under the terms of the note secutred hereby, he will pay to the Mortgagee on the firat day of each month

until the said note is fully paid, the following sums:
(a) An amount sufficient to provide.the holder hereof with funds m pay the next mprtgage. insurance premium ﬁ this
ingtrument and the note secured hereby are insured, or a mnnthly.chnr;n ’in hru_nf{gmnrtnug( Tnauranciy pre-

mium) if they are held by _tha,{‘edcrul Housing Commisgionér, as follows:

“, ﬂ ',
“ (1) If and so long as said nnLe nf oven date and thia instrument are insured or are felnnu rr-:l’unrl(r the pmvl-
sions of the National Housing Act, an amount sufficient to accumulate in the har)rla of the halder onr (1)

. menth prior to its due date the annual mortgage insurance premium, in order to provide sue! holder with
/ _funds to pay such premium to the Federal Housing Commissioner pursuant to lhl Natiopnal Houging Act,

as amended, and applicable Regulatidng thereunder; or

- (11) If and so long as said note of 'even date and this instrument are held by the i“ndcral Htouning Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shil! ‘quin an amount equal
to one-twelfth (1{z2) of one-half (4) per centum of the average outstanding balance due on the note com-
!)uuzd without taking into account delinquenclea or prepayments; j I

- '
C(b) A sum (’f%t}l(to_/t_bp ground rents, if any, *{‘(l due, plus yho nremiums that will next bccnmo du( antl.yuynblo on
-policies fire and other hazard insurarce covering~the mortgaged prope rty plus taxes and arsesamenta noxt
due on the mortgaged property (alt a3 cstimated by the Mortgagee) less-all sims Already paid therefor dividerd
by the number of months to elapse before one (1) month prior to the date when suc‘}rground' rentg, premiums,
taxes, and assessments will becomé dehnquent, such sums to he held by Mortgagee 10 trust to pay said ground
rents, premiunls. taxes, and specjal assessments;. and s

(c) All payments mentioned,in.the two preceding subsections of this paragraph and all paymentis to-be made under the
note secured hereby shall be added together and the aggregate amount thercof shall be paid'by the Mortgagor
each month in a single payment to heq,p.pll(_d by the Mortgagee to the following items in the order set. furth

&

(1) premium charges underAthe con{i® 1 of insurance with the Fedéral Housing (‘n’!nmmamner or mr)nthly
charge (in'lieu of mortgdge ynsulince premium), as the case may be;
(11)- taxes, special assessments, fire a o{her hazard InBurance premiums;
{111) interest on the note secured herebx,"nnd
(1v) nmorhzatlon of the pnnmpﬂl of sald mte

. E

Any deﬁcie‘ncy ‘in the amount of any such aggrégate monthly payment, shall, ‘unless mn&q'ggﬂxl by the Mortgagor
priorto the due date of the next such paymerit, consfjtute an event of default under thig'mortgage. The Mort-
gagee may collect a “late charge” not tn exceed two cefits (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

8. If the total of the paynients made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as thg case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall-not be sufficient to pay taxes and assessmenta and insurance premiums, when
the same shall become due and payable, then the Martgagor shall jjay to the Mortgagee any amourt neces-
sary to make up the deficiency, on or before the dateywhen payment of such taxes, agsessments, or insur-
ance premiums shall be due. If at any time the Mo rtgagor shall tender to the Mortgagee, in accorddnce
with the provisions of the note secured hereby, full -payment of the entire indebtedngss represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments- made under the provisions of (a) of paragraph 2 hereof which the Mortgagee

has not become obligated to pay to the'Federal Housing Commissioner, and any balance remaining in’

the .funds accumulated under thé provisions of (b) of paragriph 2 hereof. If there shall be a default
under any the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preced;fng, as a credit against the nmount
-~:of principal then remaijning unpaid under the note secured hereby, and shall properly adjust any pay-’
ments which shall have been made under (a) of paragraph 2. 5

4. That he will pay all taxes, assessments, water rates, and other governmental or munieipal charges,
fines; or impositions, for which provision lias not been made h%”rembefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fa.lls to makeé any payments provided for in this section or any other payments
for taxes, assessments, or the.dike, the Mortgagee may pay thé same, and all sums 80.paid shall hear inter-
est at the rate set forth in.the note secured hereby from the date of such advanee and ghall be secured by
- this mortgage.

- T

8¢ That he will keep the premlses in as good order and condition as they are now séxd will not commit

or permit any waste fhereof reasonable wear and tear excepted j

.
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