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‘v, That ‘he- will keep the improvements now existing or hereafter erected on the’ mortgaged prop-
erty insured as may be required from time to timg, by the Mortgagee against loss by fire and other
hazards, casuglties and contingencies in snch amou and foy such periods as may be required by the -
Mottgagee and will pay promptly, when due, any premiums on such- insurance provision for payment of
which has not.beeh made hereinbefore. " All insurance shall be carried in companies approved by.the -
Mortgagee and the policies and’ rénewals théreof shall be held by the Mortgagee and have attached thereto -
loss payable clauses in favor of and in form acceptable to the Mortgagee. In'event of loss Mortgagor

- will give immediate-netice by mail to the Mortgagee, who may make prodf of loss if not made promptly -
by Mortgagor, and each insurance company concerned is hereby authorized hnd directed to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the.insur-
‘ance proceeds, or any part thereéof, may be applied by the Mortgagee at itafoption either to the reduction
of the indebtedneas hereby secured or to the restoration or repair of the pfoperty damaged. In event of

- foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of

’ the Indebtedness secured hereby, all right, title and interest of the Mortgagor irr and to any insurance

policiea then in force shall pass to the purchaser or grantee.

. 7. That he hereby assignhs all the rents, issues, and profits of thd mortgaged premises from and after
any default hereurider, and should legal proceedings be instituted pursuant to this instrument, ‘then the
Mortgagee shall have the right. to have a receiver appointed of ‘the rents, issues, and profits, who; after
déducting all charges and ‘expenses attending such prpceedings and the execution of his trust as receiver,
shall apply the residue of the rents, issugs, and profits, toward the payment of the debt sécured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the Natfonal Housing Act withinninety days from the date hereof (writ-

. ten statement of any officer of the Federal Housing Administration .or authorized agent of -the Federal
.~ Housing Sommissioner dated subsequent to the fiXed time from the date of this mortgage, declining to
insure said note and this mortgage, being deemed conclusive proof ‘of such ineligibility) the Mortgagee or,
the holder of the note may, at its option, declare all sums secured hereby immediabeiy due_and payable,

8. The Mortgagor covenants and agtees that so long as “this mortgage and the said note secured |
hereby are insured under the ;Krovisione of the National Housmg Act, he will not execute or file for record

.any instrument which imposes'a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediateiy due and payable :

It is agreed that the Mortgagor sha]l hold and enjoy the premises above: conveyed until ‘ghere is & )

) ~defan1t under this mortgage or in the note secured hereby. It is the-true meaning of this instrument -
that if the Mortgazor!, all fuily perform all the terms, conditions, and covene'nwfof this mortgage, and

"~ of the note secured’hefeby, that then this mortgage shall be utterly null and{ydid; othérwise to remain
in fuli force and ‘virtup, If there is a default in any of the terms, conditions, ¢r covenarits of this mort-
gage, or of the note spetired hereby, then, at, the optionof the Mortgagee, {41l sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable andithis mortgage may be fore- -
clpsed. The Mortgafor walves the behefit of any appraisértent laws of’ Stdteyof South Carolina.

_ Shouid .gny legal proceedings be instituted for the foreclosute of this mortgﬁ , o 8hould the Mortgagee

~ 'become & party to any suit involving this mortgage or the title to the premjges ﬁscrib’ed herein, or should.

“ the debt secured hereby or any part thereof be placed in the hgnds of-an &torney at law for collection
by. sult or otherwise, all cogts and expenses (including continuation of gbstract) incurred by the Mort-
gagee, and a reasonsble dttorneys fee; shall thereupon become due and payable immediately or on
demand, at the option of the Mortgagee, as a part of the debt sgcured hereby, and may be recovered and
coilected hereunder. ) o, .

E
The covenants herein contamed shall bmd and the benefits and advantages shall inure to the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the
singular number shall include the plural the plural the singular, and the use of any gender shail be appli-
cable to all genders. . .

WITNESS our, hand(s) end seai(ai thiu 22nd daycf Augus’t &/ ,19 63
N o A 'J/\/u/\‘ts/mh]

Signed seg,ied ”d dellvered in presence of: e K Ureer
a

(4’3« ,/) 1/ 7 Gt - ' MQ/JQ/M ZZL:M. %4/’ 2. ;?é:r[smn]

Jeannefte

/(/ Ll ‘ : , | [8BAL]

ket [BEAL]

'STATE OF SQUTH CAROLiNA]aa:, S , ? “ {/)

COUNTY OFGREENVILLE

Petuonally appapred. before me Levis L. Gllstrap a/
and made oath that he saw the within-iamed = Jack K. Greer ana Je ette S Greer

sign, seal, and as their act and deed deliver the within deed, and that deponent
" with John P, Mann - witnessgd th ution thereoﬂ«

«(Z(/// Lo e l L“ ;, Q-

. : ' i /‘/ .
Sworn to and subecribed before methis 22nd ﬁy of ﬁ %

A | Nouw Publio for Souai Gorolitas..”
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