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TOHAVE AND TO, HOI D, qll und singular the sanl |l[€lﬂl\(\ Wt the ’\Iurtgagec 1ts successors and
assigns fﬂru(r

-

-

The Mor\g;gor <ovenants that he is la\\fullv scnzml of ‘the premises hereinabove described in fee simplé
absolute, that he’ good right and lawful authority to sell, convey, or encumber the same, and tht the premises.
are free and clear of all liens and encumbrances \vlm!socv(r The Mortgagor further covenants to wasrant and for-
ever defend all and singular the premises unto. the Mortgagee forever, froni and against the ’Vror(gagor and all,

- persons whomsoever lawfully claiming the same ‘or any part lhcrcn( s

e Thc Mortgage\r covenants and agrees as follows . : . f‘;

i. That he witl promptly pay the principal of and intergst on the mdeblcdncss evidertiged by the said note, at -4
“times, and in the manner therein provil-d. Phe.mortgagee ay collect a “Tate charge” not to exceed an amount o
equal to five per centum (5%):of any installment which Ns not paid within fiftéen -(15) days from the due date’
thereofl to cover the extra: expense ln\'olved in handling ‘delinquént payments. k4

2. That this mortgage shall secure e '\Tnnguﬁee far such fiirther sums as may be advanced hereaflcr, at the
optlon of the Mortgagee, for the payment of taxes, mspmme premiums, publlc assessments, repairs or other pur-
poses. pursuant ‘to the covenants herejn, and also any ftmhtr fnarf.s advances readvanccs or credits that may be
made hereafter to the Mortgagor by -the Mortgagee and %hat alr"shms S0 advanced shall bear interest at the same
rate as the Morfgage debt and;shall be payable on demand of the Mnrlgagee {inless othcrwiseprovided in writing.

(;cas y be required from time to time by the 'V[nrtgagec againét loss by hre and other hazirds, -in such amounts a3
¥ may be required by the Mortgages, and-in companies acceplable to it, and that he does hereby assign @ fhe Mort-

g? e all such pohcnes and that all such policieg -and fenewals thereof shall be held by- the \1t)rtgag(‘c and lave
-A@Yta hed thereto loss pavabk; clauses in_favor of, and in form aéccptable to, the Morlgagee

O .
% 3. That he will keep thc 1mpr0vcmcn(s now cxxstmg o hereaf(cr erected on the mor(gaged property insured

. Ny

o © 47 That he vull keep all iaprovements now .E\(mn%{ dr Hercafter erccled upon “the ninrtgaged property in
‘good repair, and,should he fail to do so, the Mortgagee m‘nv at its option, gnter updn szud premises, make whatever-
repairs afe ne ccssafrv and. chargc thc expcnscs fnr suth- repairs tf-the mortgage debt. %

Nl

° 5. That the Mnrtgagee md) requm lhemlaker co-maker br endorser of any mdeh(edness secured -hereby to>

carry hife insurance upon himself in a sum sifficient to pay all sums secured” by this mortgage, desxgnanng the

Mortgagee a3 beneficiary therenf, and, upon failure of the Mortgagor td pay the premiums therefor, the Mortgagee

may, at its optivn, pav sand premiums, and alt sums so advanced by the Mortghgee shall become a part of the mort-

gage debt. . . E .

6. That, together with, and’in addition 'to, the monthly pmm(‘nt; of principal arid interest payablc under the
terms of the note cecured herehy he will pay ta-the Martgagee, on the firet day of v'\rh month, until_ the indebt@ds
" ness secured hereby i pa;d infull, a.sum equal to one-tavelfth of the annual taxes, publlc assessments and insurance
Premmms as estimated-by the Mortgag®. and; 1in.the failure of the Mortgagor ln&all ta‘(cc insurance premiums
‘and public assessinents, the \Inu;m;;ec may. at it optjon, pay said items and chifge all ad\ances therefor to ‘the o
rh’dnglgc debt, mcluding, 1lsn any State and /d( ral tax liens. %
1

That he hereby lss?\,mx all the Tentyf issues. and profits of the mortgaged premises frgm and after any
defaull h( reunder. and <hould lq,.xl ;mm (‘dmgs be instituted purwanl to this mstrument, then the Mortgagee shall

who. after deducting all charges and

hake the right o hiwe a receiver appointed of the rents, issues? and profits,.
expenses ‘men(hng such proceedings imd the execution of his teust as ruuur shall apply the resndue of ﬂu’ refits,
issties, and profits, toward the payment of the> deht \uurﬁl herehy. -~ s

& That, at’ the” sption of the, \lnrAg'lgu this murlgsm shall humm due and payable fnrth“lth if the. Mort-
gagor shall convey away said mortgs wged ‘premises, or it lht Nitle shadl become vested in any other pcrson in any
manner whatsoeve r ather thm by death af the Morgagor. -

Jtas agr uri that the Mortgs 1gur shall hold and cn;«S\ the préruses above conveyed unnl there 15 a default
under tfn< nmrtg 1;1(' qor in-the note secured he r(‘l)\ ¢ m!h( true meamng of this instrument that if the Mortgagor
shall -|'ull pc’ orm. :ﬂl the terms, conditiopr - and (rncnams u{ (hl\ muortgage, and of the note secured htreby, that - |
then this mortgage shall be utterlt null and void; ()lht‘r\\l\(‘ to remain in full force and virtue. If there is.a default .
in any of the terms, conditions or covenants uf thls mor{gage, Ur'gg)[ the note secured. hereby, then, at the (}ptmn
of athc M()&gag(’e all sumsythen owing hy the Mnrtgagnr to the \fortgagce shall become immediately due and paye

- able, and this nmrlgige may ‘be fnrﬂlum d. Should any legal proceedings be instituted for the foreclosure of this
mortgage, or should the Mortgagee Become a party to any suit involving this V[orlgage or the title to the premises
described herein, or qhmll«l the debt secured Tere by or any part theredf be placed in ‘the hands of an attorney at law
for collgetion hyrsuit or otherwise, all costs and expenses mcurred by the Mortgagee and a reasonable attorney’s
fee, shall thércupon become due and payable immediately or on demand, at thre option of the \doﬂgagec asa part
of the debt ﬁt(ur(d thereby, and masy be recovered and collected hereunder,

v

10, Thecovenants herein contained shall bind, and-the; benefits and ad\amages shall inure to, the l;fspectwc
. heirs, executors, administrators, successors, and 1ssxgns_o(=1hc parties hereta. W henever used, the singular number
shall include the plural, thé plural the singular, and the use of au{ gender shall be applicable to all gendgrs.

\NI'I'NF.SS‘m_\' hand and :%l-al this' ~ 20th ' d/v n} . A-ug ust, 19’ 63
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