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6. 'l'hnt he will keep the hnprovementa now eodntlng or heraafber et%cted on the mortgaged prop-
erty insured’ 88 may be req%xired from timé to time by the Mortgagee/against loss by fire and other
‘hazards, caaualties and contingencles in such amounts and for such periods as may.be required by the
- Mortgagee and will pay promptly, when due, any premiums- on spch insurance provision for payment of
".Which has not been ' made hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto
_ loas payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss origagor
" will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
" by Mortgagor, and ea.ch insurance company concerned is }lereby authorized and directed to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and tl)e insur-
arce proceeds, or any part. thereof, may be applied by the Mortgagee it its option -elther to the rtedyction i

‘of the iridebtedness hereby secured or to the restoration or repair of the property damaged. Ineventof -

the indebtedness secured hereby, all right, title" and interest of g.\he Mortgagor in and to any ingfirance
policies t;hen in force shall pass to the purchaser or zrant@e S .

1. That he hereby auigns all the rents, issues, and profits of the mortgaged ptemisea from and after
any default hereunder, and. uhould legal proceedings be institutéd pursuant to this instriment; then: the-
Mortgagee shall have the right to have a receiver appolnted of the rents, issues, and profits, who, after
deducting: all charges and expenses attendiing such. proceedings and the execution of his trust as recejvér,
shall apply thieresidue of ths renta iuuu and proﬁta toward the payment of the debt secured hereb‘y

8. The Mort or further agrees that ahould this mortgage and the note secured hereby not be

eligible for insurarce under the National Housing Act within ninety days , from the date hereof (w .
ten statement of any officer of the Federal Housing Ad.m?inistratl()n or authorized -agent of the Feder

Housing Commis#ioner dated‘subsequent tothe said time from the date of this mortgage, declining, to
insure gaid note and this mortgage, being deemed conclusive proof &t such ine]igibﬂitﬁ’ the Mortgagee dr
the holder of the note may, at ita oﬁ?:ion, declare all sums secured hereby immediately due and bayable

forecléiure of this mortxage or other transfer of title to the mortgaged property in extinguish ‘{nt of

9. The Mortgagor covenant.s and agrees that so long as this mortgage and the said note mureﬂ
hereby are insured under the provisions of the Nauonal Housmg Adt, he will not execute or file for recor,
any instrument which imposes a restriction upon the sale oz occupancy of the mortgaged praperty on th|
basis of race, color, or creed. Upon any, B#lation of this undertaking, the Mortgagee may; at its option,
declare the unpaid balance of the debt ¥ed hereby immediately due and pgyalgle

.It is agreed that the Mortgagor shall hold 'and enjoy the premises above conveyed until there 1s a\"'
detault under this mortgage' or in the note secured? hereby. It is the frue meaning of this {nstrument:
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, nnd‘
of the note secured hereby, that then this ‘mortgage shall be utterly null and void; otherwise to remain’
in full force and virtue, If there Is & default in gny of the terms, conditions; or covenants of this mort-
gage, or of the note secured hereby, thien, at the.option of the Mortgagee, all sums then owing by the ;
Mortgagor to the Mortgagee'shall become immediately due and payable and this mortgage may be foro-[
closed. The Mortgagor walives the benefit of any appraisement laws of the State of South Carolina.
~ Should any legal proceedings be instltuted for the foreclosure of this mortgage, or should the Mortgagee
become a party to any suit involving this mortgage.or the title to the premises described herein, or shéuld
. the debt secured hereby or any part thereof be placed in the hands of an attorney at law for .collection

by’ suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
. gagee, and a reasonabla attorney’s fee, shall*thereupon become dye and payable immediately or on
demand, at the option of the Mortg‘agee as & part of the debt secured hereby, and may be recovered and
collected hereunder. . .

The covenants herein contained shall bind, and the benefits and advantages shall inure to,. the respec-
tive heirs, executors, a.dminwtrnﬁors, auccessors, gnd assigns of the parties hereto. Whenever used, the”
- singular numbﬂr shall include the plural the plural the singular, and the use of any gender shall be appli-

cable to all genderl. . .

WITNms our hand(n) a?iseal(l) this 7 day/«Augu,sr){) ,1963

Signed :ealed md delivered 1n p‘reaence of?

7 A 32/?1,/

T

STATE OF SOUTH CAROLINA s:
.COUNTY OF GREENVILLE! ™ ¢

Pmomllysppmedbeforeme" Llndo Perty °

lndmndeoaththathesawthewithin-named Walter S, Kn L Ktn.lght
ané t! aty deponen

sign, seal, and as . their . . act and deed deliver tﬁa within doed,
with - Williom 8. James = , witnessed-the eﬁ‘ecutioa thereo.

Bwomtomdlubucﬂbedbefqremethu' N August 1963 -

° Z 5 i3
My ‘Commission. Expnres at the «- - ilJiam:B, Jomes; lotary Pubuo [or Swth"Cmum.
- Pleasure of the Govémor.. . : S [




