TO HAVE AND TO HOLD all and singular the said premlscs umo thc Mortgngec its successors and assigns
Eoreve,r R .

" The Mortgagor covenants that hé is lawfully seized of the prcmiscs hereinabove described in fee simple-
absolute that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and”| slear of all liens and encumbearices whatsoever. The Mortgagbr further covenants to warrant and

_forever defend- all ‘and singular the premises untd the Mortgagee forever, “from ﬂnd dgainst the Mortgagor and
all persons whomsoever lawfully claiming the same or any pnrt, thetgof; \ e .

The Mortgagor ‘covenants and agrees as follows:

£
L That he wnl} promptly pay the principal of and mterest on thﬁg'indbbtcdness evidenced by thé said note
at the times'and in the manner therein provided. .

2. That this mortgage shall secure the Mortgagee for such furthcr sums as may be qdvnnccd hcrcafter at the
option of the Mortgagee, Enr the payihent of taxes, insurance premiugs, pihlic assessments, repairs or other pur-
~ poses pursuint to the covenants herein, and also any further loans, advances, readvances or eredits that may be
"made hereaftéy to the Mortgagor by the \I()rt;,'l;,e( and for any oﬁh( r or further obligation or mde?)tednvss due
to the Mortg.,dgce b\ the ‘Mortgagor at- -any time hereafter; andgjthat all suns so adyanced shall ‘bear intérestat the
' same rate as the Mortgage debt and shall Te ])d\'ll)l( on dmn.mi! of 1 hé \lurty_lgu unless otherwise provided m
‘,wr‘ﬁ'mg ' : A S - . Y e d
7 3. That’ he w111 kup the |mprodqnents now exnstmg ot licie .1fl( 1 erected on the mortgaged, property msured
"~ as may be reqmred \f‘(om time_to time by the Mortgagee against loss by fire and other hazards; in such amounts
as may bé required. byﬂthc Mortg’lgee and in_companies acceptable o it, and that' he does hereby assign to the
Mortgageé d” such policies, and 'that all such policies and renewals thie reof shall be’ ‘)eld by the Mortgagee and
\hav.e attach thereto loss payable clauses’in favor of, and m &er acceptable to gie‘Mortgagee

4 Thal he, will keep all 1mprovements noW existing, or Theraafter erected upon the: mortgaged property in
good repair; and, in the case of cogstrucnon loan, that "he will.continue construqtlon until cdmpletion without
intefruption, and should he fail to dé so,-the Mortgagee mady, af'its option, enter upoy said premises, make what-
ever repairs are ne‘cessary, lhcfudmg the' completion of any construction work un Wﬁy, and-chﬂrg&the exprenses -
for such _Tepairs or “the compleflon ‘of such construction to the morlg'\[.,e debt. ’

5. That the Mortgagee, may requ1re the maker, co-maker or endorser of ¢ any. indebtedness secured hereby to,
carry life insurahce upon himself in-a-sum sufficient topay_all sums sccured by ‘this- mortgage, designating the
-Mortgagee as beneficiagy- thereof, and, upon failure of Mortgagor {o pay ‘the premiums therefor, the Mort-
gagee may, at its option) pay said premmms fand all sums so advanced by the’ Mortgagee shnll become a part

" «of mortgage debt . - ¢ b

6. That, toggﬂ}er with; and* in addmon to the monthly payménts of prmcipal and mterest payab]e under the

terms of tHe note secured he(qby, he will pay te:the Mortgagee, on the first day of each mionth, , nntil the indebted-

=+ pess secured hereby is paid in fuil a sum equil-to one-twelfth of the annual.taxes, public assessments and fnsur-
anee premiums, ds estimaited by the Mortgagee, and, on the failure of the Mortgagor, to pay all taxes, insurance -

e .premiums and public asxessments the Mortgagee may at its optlon pay said items and charge all advances there-
“fot 40 the mortgage debt. * ‘_ S . -

. 7. That he hereby a531gns al} the rents ‘issues, and proﬁts of the mortgaged premises fr()m and after any de-
faiilt hereunder, and. should legal -proceedings be instituted-pursuant to this instrument, then, the Mortgagee shall
have the right to lave & receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedmgs antl the execution of his trust 85 receiver, shall apply Lhe residue of the rents,
Jissues, and profits; toward the payment of-the debt:secured hereby

8. That at the option of the’ Mortgagee this mortgage shall become due and payable forthwith if 'the Mort-
gagor shall convey away said rnortgaged premises, or if t|\)tle shall,bagome vested in any other person in-any.
manner whatsoever other than k‘i,y death of the Mortgagor, ob; in the case of:a construction loan, if the Mortgagor
shall permit work on the project to become and remain mherrupted for a pemod of fifteen (15) dﬂ)’S without the
written eonsem of the ’Mortgagee R : R ,' & ™

9. It is agreed that the Mortgagor sha]l hold and enjoy the premiges abovo conveyed until there is a default
;under this mortgage or -in the note secured Hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the teryiis, condltfons, and covenants of this mortgage, and of the note secured hereby,
=3 that then this mortgage shall be utterly n*ﬂl‘ and vol\,‘_%'therwnse to remain ijn full force and virtue. If thereis a
" default-in any of the: terms, coditipns or; 'eovéna of this mortgage, or of | i&e note secured hereby, then, at the
option of theMortgagee, all sims then owing, by the Mortgagor to’ the Mortgagee shall- become immediately dide’
andrpayable and this mortgage may be foreclpsed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or,should the Mortgagee become a party to any sult involving this Mortgage or the title to the
premises described herein, or should the debt secured .hereby or any part thereof* “be pinced in the hands of an
_attorney at law for, collection by suit or.othersise, all costs and expenses incurfed by’ the Mortgagee, and 4 reason-
able attorney's fec, shall thereupon become &ne and payable immediately or on demand,, at the optlon of the .
Mortgagee, as a part of the debt secured thereby, and. may be récovered and collected. hereumder. -

10. The covenants herem contamed shali bind,: and the benefits and advantages sh'\ll inure to, the respechve
heirs, executors, ﬁdmlmgt,rators successorsy an‘d assigns of the parties heretd. Whenever used, the singular number-

shgll mclude the plural, the plu&xl the smgu]a‘ nd’ the use of any geuder shall be applicable to all genders

WITNESS my hand and seal thls 15 th day of August
Signed sealed, and delivered | ' #» LT - X ; ) i ~1__(SEAL)
@epresence of: . .- . : ) . ‘o . - ., — (SEAL)V ’
i B > ST o . .. (SEALY

_(SEAL)




