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TO HAVE AND TO H()LD all and singular the said pr« mises onto the Mortgages, its suutsu:rs and assigns
forever. .

The Mortgagor covenants that he is lawfully scized of the premises hereinabove dr-i’rrﬂ;cd in o abmpl:
absolute, that he has good right and lawful authority to sell, convey, or encumber the sare, and that the premy,
ises are free and cledr of all Jiens and encumbrances whatsocver. The Mortgagor further covenants to vearrant und
forever defend all and singular the premises unto the Mortgagee forever, from and agatnst the Mortgagsr and
-all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants-and agrees as follows: \‘ ) .

1. That he will promptly pay the principal of and mlu@7%y ke indebtedness evidenced by the said note,
at the times and in the manner thercm provided. 2

. That mn murh_,lu \hd” secure the Mortgagee for such further sums s may be advanced hereafber at the
uptmn of thee Mortgagee, for the payvment of tuxes, insurance premiums, public assessidents, repairs ar ather puor
poses pursuant to the covenants herein, and alsa any forther loans, advances re ,ulv.mu: or credits that 1nay b
made hereafter to the Mortgagor by the Mortgagee, and for any other or ﬁvrl})lr ty} M o1 _indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter: and that all sums sé¥ @iﬂll e ar integest b the
same rate as the \l()rlx_,(lx.,(‘ﬂ( bt .m(l sh.lu be payable on demand of the \1()]’IL,.IK@‘WH‘I{(‘((§ atherwise pnlvuh ) in

writing. S

3. That he will kee -p the lmpr()vcmcn(s now (xxshm, or hereafter ere d;ﬁkon the mortgagéd property inisuved

_as may be ru;mrt(l from time to time by the Mortgagee against loss by fire and other hazards, in such smounts

as may be required by the Mortgadee, and in companies, dcu,pt ihle- to it, and that he does hereby assign to the

Mortgagee all such policies, and that all such policies and renewals Hiereof shall, be held by the Mortgagea und
have attached lh(mfo loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep-all improvements now existing or hereafter erected upon the rnr»_ﬂy,:g(-rl pr\opmty in
guod repair, and. in the ease of o« ‘construction loan, that he will cantinne construction nntil ('ll”lpll'”(”l withiont
interruption. and should he fail to dd so. the Mortgagee may, at its option, enter npon el premises, make what
ever repairs are necessary. including the complétion of any construction work underway, and charge the Fxpenses
fn‘x: such repairs or the completion’of such construction to the mortgage debt ’

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secnred hereby 1o
carry life insurance upon Rimselt in ‘a sum sufficie nt to pay all sums secured by this mortgage, desigmating the
\Ior(glgef as beneficiary thereof, and. upon failure of the Morfgagor to pay thd premiums therefor, the Mort
@gee may, at its option, pay said preminms, and all sugis so advanced by the Mortgagee shall bacome s part

of mortgage debt. .

That, together with, and in addition to, \ﬂ|c monthly payments of principal and integest payable under the
teris of the note secured hereby, he will pay to the Mortgagee, on the first day of cach raegggh, until the fndebted
‘ness secured hereby is paid in full, a sum equal to .one twelfth-of the annuat taxes, public assessrhents and insur-

~ ange premiums, as estimated by the Mortgagee, and, on the fuilure of the Mortgagor to pay all taxes, insurance
- premiums and public assessments, the Mortgagee may at its option, pay said items and charge ull advances there

for to the mortgage debt.

That he hereby assigus all the rents, issues, and profits of the mortgaged prvmi.!;i‘q from and after any de-
-fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

_ have the right to have a receiver appointed of the rents issues, and profits, who, after deducting all charges and

expemnses attending such proce edings and the execeution of his trust as receiver, shall .lpply the residnie of the rents,
issues, .md profits, toward the payment of the debt secured hereby.” :

'l hat. at the option of the Mortgagee, this mortgage shall become due and paynble forthwith if the Mort
gagor 51m|l convey away said mortgaged premises, or if thé title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction foan, if the Martyngor
shall permit work on the project to beceme and remain mll'rruptl(l for a period of fifteen (15) days without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there Is n defanlt
under this mortgage or in the note secured hereby. It s the true meaning of this instrment that i the Mot
gagor shall fu!l\ perform all the te(rms conditions, and- cuvenants of this mortgage, and of the note secured he iehy,

sthat then this mortgage shall be uﬂcrly null and void; otherwise |o remitin in fall foree nnd vietne, If there iy ae

default i any of the terms, conditibns or covenants of this umrtg.lu' or of the note secured he uby then, at the
option of thé Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become “immediately due
and paviible and this mortgage may b(‘ foreclosed. Shnnltl any legal proceedings be institoted for the foreclosure
of this m&rteaee. or should the \1(1rt;_'u,(( Lecome a party to any suit involving this Mortgage or the l)lh to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at Taw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and i reason
able attorney’s feer shall thereupon become due and payable immediately or on demand. at the option of the
\lthn,u as o part of the debt secured thereby, and may he recovered and collected>horeander.

10. 'lh( covenants herein contained shall bind, and the benefits and advantages shall inure to, the re x[u(”vn*

heirs, excentors, administrators, suceessors, and assigns of the p.uhl-x herelo. Whenever used, the mn;(ul.n nnther

shall include the plural, the plural the singular, and the use of any gender shall be applicable to all senders.

WITNESS my hand and seal this 15¢h day of August ) 19 63

Signed, sealed, and delivered — © MM,%mma.(SII:AI,)'i
o the presence of o ' ' . (SEAL)
(SEAL)
(SEAL)




