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the property is ot,herwxse acquxred af!,er default; the Mortgagee shall apply, at the time of t,he commenLement
of such proceedings;lor.at the time; the’ property is otherwise. ncquired, the amount then remaining to ‘credit
of Mox‘tgagor under (a) of pnrn.graph 2 preceding, as a credit on the interest accrued and unpaid and ths
‘balance to the prmmpal then remammg unpmd on the note secured hereby. ) T

¥ 4. The hen of this mﬂtrument shall remain in fu]l force and efféet during any postponcmem. or extension of.

t,he time of pay’ mentiof the mdebtedness or any part thereef secured hereby. . -, : .

5. He wxll pay a.ll taxes assessments, .water rates, and other governmenta] or mumépal chargcs ﬁnes or

* 'tmpositions, for-which prov1sxon has not beeh made hereinbefore, and in default thereof the Mortgagee may pay the
.same; and will promptly deliver the officidl recelpts therefor to the Mortgagee If the Mortgagor fails to make
“any paymenta provided f6r in this section er any other payments for taxes, a&qossments or the like, the Mortgagee’
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal mdebted—

ness from the date of such advance and shall be secured by this mort,guge, . ¢

2

‘e,

6. Upon the request of the Mortgagee the Mortgagor shnll execute and deliver nwupplementnl note or-notes
for the sum or sums advanced by the Mortgigee for the alteration, modernization, improvement, maintenance .
or repair of said premises, for taxes or asscssments ggainst the same and for any other purpose authorized
hereunder. Seid note or notes shall be secured hereby on a parity with and as  fully as if the’advance evidenced
thereby were included in L ote first’described above. Said supplementul note or notes shall bear interest -
at the rate provided for ip, ¢ ﬁl principal indebtedness ahd shall be payable in approximately equal monthly
_payments for such period as may be agreed upon by- the creditor,and debtor. Failing to'agreé on the maturity,
the whole of the sum or sums so advanced shall be due and pﬂp’able thirty (30) dnys after demand by the -
creditor. Inne event shall the maturln euend beyond the ultimate maturity of Lhe hote first described nbove

7 He will keep t.he premises in as good order tmd condmon ag they &r€ NOW, reaéonnble WEar anZi &enr -

excepted and “.111 not commit or permit ahy wust,e thereof - 4
R \ : )-,x s ;

8. He will continuously mmntam hmmrd msurance of sUch type or types and nmqunts a8 Ivfortgugee inny
from time to time require, on. the improvements noyghr hereaftér on said premises, and except when payment
for all such premiums has theretofore be en made under (a} of paragraph 2 hereof, Lie will pay promptly when :
(l«ﬁlun\ premiums therefor.  Alld insurahee shal] be carried in comparies approved by the Mortgagee.and dhe

-

pol\eies and renewals thereof shall be held by the Martgidgee and have’ -attached thereto loss payable clauses.

in fbvor of and in form u(‘ccptnblo to the Mortgugee. In event of loss \Iurtgngox will give immediate notice’
by mail to the Mortgagee, who may make proof of loss if not made .promptlv by \’Iortg&g()r and each insur-
ance company concerned s hereby authorized and directed Jto make pavment for such loss:directly o the
Mortgngee instead of to e Mortgagor and Mortgagee Jomtlv, and the, insuranee proceeds, of any part’ N
thereof, may be applied by the Morfgagee at its option either tothe reduction of the indebtedness. hereby -
secured or to the restoration or repair of the property dnmﬂg('d In event of foreclosure of this: mortgage or
other transfer of title to the mortg,uged proper{) n c\tmgmshment of thg indebiedness secured hereby, all
right, title and intetest of the Mm‘tgngor m nﬁd to tmy insurance pohcus t,th m, force shall pass to the
purchaser or gruntce N B N , I ;
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9. He hercbv nssngns all thé remts, issies, nnd\ proﬁts of the mortgaged premisds fromund after any defuu]t
hereunder,*and sheuld, leg le proceedings be ingtituted pursuafit to this instrurzent,-then tho \Iortgqgee xhnll have
“the right to have 8 receiver appuinted of the, JPORts, issues, \mlaprnﬁls Who. after deducting ull charges and expenses
attending Such proceedings and the exceution of his trust as receiy ‘er; <huH uppl) the residue of Lhe rcnts issues; nnd

profits, tm\zml the payment of the debt secvred hereby, - A S
. - . .- &

It s ngroed that the Mortgagor shall huH and nnjm the pr(mlqm ahm(' conyeved-until the r(‘ s a default un(l(‘r
this mortgage or in the note seeured lwrcb\ 1f the. \Iortg‘igor shall fully perform” al- the t(‘:rms cpn(lllmns and -
cofenants of tl\h mortgage; anpd of the hdi(‘ secured h(’reb), then this mertgage shallbe niill and void: otherwise -
tore mmn in full force and virtue,  If tHere sz d fault jn any of the'terms, conditions, or covenants:of this mortgage,

g or of the note secured hereby’ the n, at ‘Lh(\ tmn of ‘the \Iortgng('(, all sums then éwing by the:Mortgagor to tb(‘
p Iortgngt‘o shall becorne munmim(ol\ d(ue'un;l payable apd this, mor(gqg( may be forecfosed. | The Morfgigor waives
St xt& of Sauth ( ayn]um ‘Should. the \1()rtp,.1gon ]Jf‘COH’)(‘ a party to any

! ' 4o ilm premises deseribed hercin u\eludmg legal “procee dm[.,s instituted

or f()lLCllel[‘Q Qr for lh( gollmtmn ()f thl‘ dght sceured her%by) all costy and (,\[)onses reasonably incurred by the

. eimll he-secured.hereby andshall becomie due and’ pay able thirty (30)

du)s after dcmund Should nn\ 1¢~g 11 ;)mcom ings be instifuted for thé for(‘('ls):uro of this mottgu;,,o or should the -
debt secured hereby or un\ gart thergol he placed io the hands of :m attorney .at law for coll( ction by suit or othery
‘wise, all costs and expenses, mclu(lm;w C(mmgmtwn of abstract and a reasonable nttornp) s fee, shall be sceyred
hereby, :shull becoine due and payhble imu x]mtol\ or on demzmd and may be rocovered zm({ coll('c(ed hercunder,

amended, such Acf nnd l{ogul'ttious l'sSU(.([ lh(’n under and in éﬂ'ect on th( date hc‘rcof ﬂ)l‘pll gov ern-the nghts
_ and liabilities of the purties hereto, and any provisions of this or other mstru‘m( nts executed im connection with said
indebtedness which are 1ncomslst(‘nt, with smd Act or Reguhtlom &ge hcrcb) amcmled to conform thereto.

The cov onants hermn contamed shall bmd and the bcneﬁts and advantages shnll inure to, thc reqpectne heirs,
,executbrs, administrators, succcseors, and a,s.sj.gnﬂ of the parties héreto. Whenever® used, the sihgularsnymber shall
include the plurnl “tire plural the singular, the use of any gender dhall be applicableto z&ll “‘genders, and the term

“Mortgagee." shall inglude. any :payee. of Lhe mdebt,edncss hereby se&ured or uny trans

ree L’hereof \\hcthor b\ T
operation. of law or, otherwise. ’




