ro 1. \\’L 'AND TO HOLD all and smgular the said premises unto the W‘rlgagee, its successors and assxgns

“forever. N
s.

.+ The Mortgngor ‘coVenants that he is Iawfully serzed of the premises’ heremabove described in fee 31mple
. absolute, that,he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and- °
forever defend all and' singular the pren‘pses unto, the Mortgagee forever, from and against the Mortgagor and
all’ pelsons whomsoever lawju]ly claiming the same or any part thereof. .

r - T

) . "The Mor:jrgor cov cnants and agreé¥as foHows oo . ;>

) 1. That h# will promptly pdy the prmcipal of and 1nt<,rest on the 1ndebtedness evidenced by the smd note
at the times and in the manner therem provrded . . . .

.-That this mnrtgdx..c shall secure the \lth‘.w(-c f‘nr such further sums as may ‘be advanced h(.rmfter, at the
(yp(mn of the Mortgagee, for the payment of taxes, insurance premiums, pul)hc assessments, repdrrs or other pur-,
Poses pursuant to-the. covenants herein, and also ‘m\ further I()'lns Advances, readvances or. credits that may be
made hereafter to the Mortgagor b\ the \[nrtg.rgev and for any othet or further obllg,th()n or indebtedness due .
to the Mortgageé by the \lor(gdgﬂr at any time here after:.ungl. that all sums s0 advanced shall bear interest at the
same rate as the \1()1(;,.1;.,(°(lcbt and sh'ﬂl be payable on devtand of the- \Ie)xtgdr_,u‘ unless otherwrsL provrded in
\\ntrm1

. 3. That he will keep the improvements now: exrstnn1 or hereafter crccted on the mortgaged ‘property insured
as may’ be requmd from time to time by the Mortgagee against loss by fire and other hazards in such amounts
as may be required by the Mortgagée, and in compariies acceptable to it, and that he does hereby ‘wssign to the
Mortgageerfll such polrmcs and_that all such policies and ‘renewals thicreof shall be held’ by -the Mortgagés. and 5
h.ne attached thereto loss’ pay able clauses. in favor of, and in form acceptable fo the Mortgagee. - - .

~

4. That he will keep all nnprovements now existing or here'\fter erected upon the mortgaged property in -

L-OQd repair, and.’in’ the case of a _vonstiuction loan, that hé will continie construction until comp]ehon withait' -

fnterruption, and should he fail to do so, the Mortgagee may,nt its aption, enter upon said premises, make what-

\\ er tepairs are necessary, including the completion of any constructhn work.underway, and charge the expenses .
for such repairs or the 2ompletion OﬂSllCU‘ZnSthhOn to the mortgage debt. : .

. 5. That the Mortgagée\may réquire the maker, co-maker’or endorser of any mdehtedness‘secufed he;ehy to "
_» carry life insurance upon himself in a sum sufficient to pay_ all sums secured b,y this mortgage, deslgnptmg the.
Mortgagee as beneficiary thereof, and, upon.failure-of the Mortgagor to pay the premiums’ therefor, the Mort-
gagee niay, "at its option, n(n said premiums. and all sums so advanced by the Mortgagee- shall become a part
of mortgage debt. . - -

. That, tm.,dhel mth and in addr‘mn to, the monlln]v payments of prmc1pal and interest payable under the
tenns of the hote secured herebv he will pay to the Mortgnpee, on the first day of each mionth, until the mdebre‘d
ness secured hereby is paid in full,” a’sum,_equal, to ongtwelfth of the annual taxes, publie assessments and if§
ancespremiums, as estimated by the I\‘lortgagee and, sfi the’ failuré of *the \Iortgagor to- pay all ‘taxes, insurance
premiums and publig '\ssessments, the Mortgagee may at ils option, pay smd items and charge all advances there-

.- for to the moy&dﬂge debt. & o

7. That he hereby assigns all the rents, issdes, and pmﬁts of the mortgaged premises from and -after any de-
'fmlt h(\n-lm(hr and should legal proceedings be instituted pursuant-to th;sﬁylstrlrment then the Mortgagee shall- "
have the Tight to have a receiver appointed of the rents. issues, and profifs “Who after deducting all charges and
\ expenses attending such proceeding® and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and proﬁ(\ toward the payment.of ithe deht secured hereby - .

8. That. " tlg nptmn of.the Mortgagee, this mortgage shall become due and payable forfhwﬂh if the Mort- -
gagor shall convey away said mortgaged premises, -or if the title shall become vested in any other person in any -
manme@whatsoever other than by death of the Mortgagor, or, in the'case of a construetion loan, if the Mortgagor
shall permit wotk on the project to become and remain interrupted for a period of fifteen (15) days wrthout the

written consent of the Mortgagee. '

9. Itis agreed that the Mortgagor shall hold and en]oy the premises above convcved untll there is a default
nglor this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
vagor shall full\ perform all the termsg, conditions, and” covenanfs of this mortgage, and of the note secured hereby,

then this mortgage shall be utterly nult and.void; otherwise to remain in full force and virtue. If there is a
Jault i any of the terms, umd\hons or cownants of this rriortgqge ar of the note seulred hereby then at the

lln\ mmtgn'x or xhould thv \Iortmqee Lecome a party. to any smt inv o]vmg this \{ortgqge or the t)t]e to the
remises deseribed herein, or should the debt secured herehv or any part thereof be-placed in the hgnds of Al
attorney at law fof callection by suit or otherwise, all costs “and expenses incurred by the Mortgagee, and a reason-
able attoruey’s fees shall thereupon bécome due and payable immediately or on demand at the optlon of thews’
\lmll' wede. s past of. the debt smur(‘d thereby, and may be recovered and C()l]ected hereunder S

— 10 The covenants herein contained shall Qind, and the bencfits and ddvqnhges shall inure to the respe(hve
heirs, executors, adinistrators, successars, and assigns of the pdrlwx,h(‘rcto Whenever used, the sinqul.lr number *-
hall includet the plm \l the plural the,singular, and the use of any gender shall be dpphcable to al g genders
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