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o the Mbrlgugcc, its successors and assigns

foréyer: )

Che Riortgagor covenants that he is -li;wfully seized of the premirs

> TO HAVE AND TO HOLD 1l and singular the said f)rcmifcsluﬁt

-~ )

¢reinabove described in fee simple

absolute; that .he has good: right and JTawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens .and encumbrances whatsoever. The l\riurtg'ago},further covgnants tq warrant and
forever defend-all and singularsthic premises unto the MqrtgagJeé_ forever, from and against the Mortgagor ‘and
all pérsons,-\vhoms'oeverwaully‘ claiming the same or any part thereof. © = ' ‘ :

. The Mortgagor covdants and agrees as f Hows: cos ¥ V -,

n

1. That he will prbnﬂptl&/ pay the pripcipgl of and interest-on the indebtedness eviderced by the said note, -
at é]e times and in-the manner therein proyid id. N : . : “ B

AU

. N ’ . 4 «
20 Fhat thivanortgage shall secure the™ lortgagge for such further sums ws may headyineed hereafter, at the

option of the '\rl‘();-lg:{gL-(*‘ for the payiheyt of tavesZnsurance premiums, public :15;‘(\51:)&'11}%, repairs of other pur-
poses purstant to the covemants herein,_and abo any further loaps. advances; readvances or eredits that miay be
" made hereafter tg the. Mortgagor by the Mortyagée, and for any other or further obligation or indebtedness due
to the I\L()rt}.,m;.;,u"b)’ the Mortgagor at any time hereafter; and that all sumé so advanced shall beag interest at the
siime rate as thd Mortgage debt and shadl he pavable on demand of the Mortgagee! unless ()M[ge provided in
writing. ’ '\ : MR ”‘ . ! '
’ 3.. That fe will keep the improyvements now existing or-hercafter erected on the mortgaged property insured
as may: be réquired Trom limd\to time by the Mortgagee agaims{ lows by fire and other hazards, in such amounts

as'may be required by the MoMgagee, and in companiés acceptable to it, and that he does hereby aségn to the

Mortgagee all s\%)olicies, and that all such policies and renewals tlicreof shall<be held by the Mortgagee and
have attached (:]fé to loss pavable clauses in favdr of, and in form acceptable to th? Mor‘-tga'gee, ~ B

4. That"Re will keep all improvements now existing or hereafter erected upon.the mortgaged property ih

good repair, and, ip the case of a.construction loan, that he will coptinue c@ﬁuch’on until completion wiﬂ\out )
interruption, and should he fail to do so, the Mortgagee may, at its-opitién; enter upon said premises; make what-
ever repairs are necessary, including the completion of any construction work uaderway, and charge the expknses

" for such repairs or the completion of sueh constructign to the mortgage debt: L
. : ¢ 3

’
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5. That the Morgagee ‘may require the maker, co-muker or endorser of any fndebtedness-secured hereby to -

carry life insurance upon himself in a sum sufficient to pay all sums secyred. by. this ‘mortgage, designating the.

-Mortgagee ag<Bféficiary thereof, and. upon' failure of the Mortgagor to pay the" prémiums thérefor, the Mort-
. gagee may, g8t its §ption: pav said premiums, and-all sums so ndvang’ed by the Mortgigee shall become a part
o )

f mortgage de% ) i .
6. lé Pogther with, and in addition to, the monthly payments of principal’lénd interest payable underwthe -

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of éach manth; until the indebted-~
ness secedel¥reby is paid in full, a sum equal tofone-twelfth of the annual taxes, public assessmients and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay-all taxes, insuranée

prémiums -and public assessments, the Mortgageé may at its option, pay. said items and chfrge all advances there- -
for to the mortgage debt. s S - S - N
7. That he hereby -assigns all the rents, issues, and profits of the mortgaged premises fiom_‘and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, afiér deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply.the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. B .. -
8. Thut. at the option of the Mortgagee, this ‘mo’rtgage shall be_edrﬂe due and 'payab.}e forth»lvith if the Mgrt-"‘
gagor shall couvey away said mortgaged premises, or if the title shall become vested in any éther person in any
manner whatsoever other than by death of the Mox‘tg%gor, or, in the case of a capstruction lozzrg,' if the Mortgagor
shall permit work on the project te become and rémain interrupted for a period of fifteen (15) ngwithc_)ut the
. written consen¥bf the Mortgagee. - - v oL N . . T -
9. 1t is agreed that the Mortgagor shall hold and’enjoy the premises aboveco Veyed until there is a default

under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.., -
. gagor shall"fully perform all the terms, condftiohs, and covenants of this martgage, and of the note secured hereb)",'a .

that then this mortgage shall be utterly null and.void; otherwise to remain in full force and vir“fue_.r-!f there'is a
default in anv of the terms. conditions or covenants of this mortgage, or of the note secured hereby, ther, at the’
option of the Mortgagee, all sums then owing by the Morfgagor to the Martgagee -shall become immediately due
and payable and this mortgage may be foreclosed. Should ah;i,l}?gal proceedings ‘be instituted for the foreclosure”

of this mortgage. or should the Mortgagee tecome a party to.any suit involving thi$ Mortgage or the title to the -

premises deseribed herein, or s]io_uld the ‘debt secured. hereby or any’ part thereof be placed in the hands of an

attorney at law for collection by'suit or otherwise, all costs ahd expenses incurred by the Mortgagee,.ahd a reason-. -

able attorney’s fee. shall thereupon become due and payable immediately or on 8emgnd, at the option of the
Mortgagee. as a part of the debt secured thereby, and may bé recovered and collected hereunder. -

10. The covenants herein contained _éhﬂll,bind, and the benefits and a&yar}tages'shalf inure to, the respective
heirs, executors: administrators, successors, and assigns of the parties hereto. Whenever used, the singular number ™
shall include the plural, the plural the singular, and the.use of any gende#shall be applicable to all genders., A

. EA . . . o - . >

WITNESS my hand and seal this ., 13th dayof , August, | 1963 ¢ -
- [ g A "
s E e o

Signed,.sealed. and delivered
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