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7O HAVE AND TO HOLD, ail nd singylar the said premises unto the: Mortgagee, his :‘% succesors and
assigns foreyer. ' '
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‘ The Mortgagor ‘covenants that he is lawfully seized Jf the premises hereihabove described in fee si.mple ab-
8.. solute, that he has good right gnd lawful authority to sell, convey, or encumber the same, ana that the premises
' are free and clear of all.liens and encumbrance whatsqgever. The Mortgagor further COVEnants to warrant - and
forever .defend all and singular the said prenuses ‘Gnto the Mortgagge forever, from and dgémst the Mortgagor and‘
all persons whomsoever 1aw£ully clmmmg the same or any part thereof -
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The Mortg'agorv covenants: and agrees as follo'ws: . - - o V . c, 5 F :
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1. That he will.promptly pay the prmclpal and interest on the cmdebtedness evidenced by the sald. note at
the times and in the manner thergin provided.
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2. .That this' mortgage shall secure the Mortgagee for such furlher sumg ias may be advanced heteafter, at the
op@) of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repaits. or other pﬁr-
poses pursuant to the covenants hereim, and alse any further loans, advances, rcadvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee and that all sums so advanced shall bear interest at the same
-rate as the Mortgage debt and sha ' be payable on demand of the Mortgagee unless otherwise provxded in wntmg

3. That he will I{eep the 1mpr eme"[s oW, existing or ‘hereafter erected on the mortgaged property insured”
“as may be- requu‘ed fromi time to ti i\ by t ﬁortg gee agamst -loss by fire and any other -ha#ards specmed by
Mortgagee, in an a;rhount riot 1 . the * rtgage de\)t Jor in such amounts as may be required by the Mortgdgee,

" and in companjes acceptable to fid that all spch pohc:es and renewals thereof shall be held by.the Morlgagee-
-and have attached thereto loss _payable clauses i favmh'gf and i form accepiabl;e to, the Mortgagee and’ fhat he

_ will pay all premiums therefor wheh due; and that he dves hereby a531gn to~the Mortgagée the ‘proceeds * of any
policy insuring the mortgaged premlses and does hereby authorize each insuranee* company concer d to miake pay-
ment for a loss directly to. the Mortgagee, to the extent of the balance owing on the Mortgage deb whe;her due -
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4. .That he will keep all 1n§xp‘;ovemenls,now existing or herezgyl‘ erected in good repair, and, in the ease of a
constriction loan, that he will jcontinue construction until completion without interruption, and should he fail to da
so, the ‘Msrl,gagee may, at its option, enter upon said premises, make- whatever Tepairs are,necessary, including the’ -
completion of any construction work underway, and chapge the expenses for such repairs or théi complémon ot such
construction to the mortgage deb} . i - . - A
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5: That he will*pay, when due, all taxes, public assessments and othec, \governmental or mummpal charges |
N ,‘ Mer imposltions a‘gamst the mortgaged premxses ’
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\ﬁ//'fhat he w1]1 comply wlth’ all governmental and municipal laws and- fegulatlons
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7. That, at the ophon of the Mo%gageﬂ this mertgage sh@l] become due and- Raynble fgrthwg!h if. the
Mortgagor shall convey away said mortgaged premises, or if fhe tltle shall become vested in any otherﬁlferson ihe
in any manncr whatsoever, other than.by dea&h of the Mortgagor, in the tase of -a_construction Jloan, ify.the
Mortgagor shall permit work on the project to bccome and remain $Bterrupted fon a peried of’fifteen (15) "days &
\\.xthout the wrmc-n consent nf the Mmtgagec - I - ;
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8. That he hereby assigns all rents, issues and profits of the morigaged premises from and after Any. default
heréunder, and agrees that. should Jegal proceedings be instituted pursuant to. this instrument, any ]udge having «
Jurisdiction m1) at Chambers or otherwise, appoint a receiver of the mortgaged prerhises, with full anthority to
‘take possession“of the moxtgaged’ premises, and collect the.rents, issues and_profits, incldding a reasonable rental
to be fixed by the Court in-the event said premises.are occupied by the mor‘gagor and after ded%wtmg]ajl charges .

< and expengesattending such proceedmg and the exccuuon ‘of his trust as receiver, shall abply' ‘the- resxdpe of:the i
rents, R':ues and profnts toward the paymen! of the detst secured hereby
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ER P U ¢ lhcre is a.default ip any of the terms, condltions or coveénants of this morfgage, or of ‘the noté"secured
‘hereby. then, at the option efﬂthe Mortgagee, all sums then owing by the Martgagor to thesMortgagee shall ‘become
immediately due and payable, and this mortgage may be foreclosed. _Should any legal proceedingsbe 1hst1tuted
for the-foreclosure’of lpxs mortgage, or shoyld the Mortgagee become a party {p any suit invelving thxs Mortgage
or the gtle to the premises described herein, or should the debt secured hereby or any part thereof be placed in

the hands of an atlorney at law for collection by suit or otherwise, all costs’and expgnses mcuméd by\the Mortgagee,
_and a reasonablke attorney's fee, shall theieupon become du¢ and payable immediafely or o demarz';{\gj the option
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! " of the Mortgﬁ. as a part of the debt secured thereby; and may be recovered and.collecte heretfhder o
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10. Itis ag}eed that the Mortgagbr shall hold and enjoy the premises above conveyed. until J.h‘ere is» a default -
under this morfgage or in the rote secured hereby. It is the true meaning of this instrument that {f the. Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage. and 6f the' note secured hereby, °
that then this mortgage shall be utterly nall and void; otherwise to ﬂemam mxiull forde add vutue
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11.- The coven‘ams het gontained shan bind, and -the benefits and adva’r‘ltages shall inure Lo, “\F x‘espectwe .
heirs, executors, administra® , successors, and ass:gns of the, parties hereto- Whénever l?ed +4he singulart numbﬁ_g
shall mclude the plural, the phxral the smgula.r ana the uve of ‘any gender\ shall ke appli able to 2




