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The Mortgagor eovenants and pgrees as follows:

<

%+ 1. That he will promptly pay the principal of &nd interest on the indebtedness evidenced by the said
note, at the times dnd in the mAnnegstherein provided. Privilege is resetved to pay the debt in whole,
or in an unt equal to one pr more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; promded however, that written notice of an intention

* to exercise such privilege is given at léast thirty (30) ddys prior to prepayment; and, provided, further,
that in thevent the debt is paid in full prior to maturity and at that {ime it is insured under the pro-
visions of the National Housing Act, he will'pay to the Mortgagee anipsurance premium charge of one -
per centum (1% ) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage.

.. had continued to be ingured until maturity ; such payment to be apphed by the Mortgagee upon its ebliga-

* tion to the Federal Housmg Commxssmner on- account of mortgage insurance.

_ 2. .That, together WJth and in nddltlon to, the monthly payments of prmcxpal and mterest payable '
‘under the terms of the note secured"hereby, he will pay to t.he Mortgagee, on the first day of éach month
until the said note ds fully paid, the following sums:.

: (a) An_amount :u{hc # to provide the holder hereof w ufh funds to pay the next mortgage insurance. p\(‘ml\mﬁf thls N
iNstrume nt and (hp note secured-hereby ave insured, or agnonthly charge (in lieu of a mortfage ln%uluucﬁ pre- ¢ ,
mlum) if thc\ arée held by the Federal Housing Comnussioner, as f('l]lm\\ . \ :

(1) + }Lund so long as said note of oven date nnd,;hm instrument are mqmvdgl are reinsured undm the provi-
. - 'sions-of the National Housiig Act, an amount sufficient to accumulate in the hands of the holder one (1)
. ' month prior to its due date the annual mortgage instirance premium, in order to provide such holder &ith
funds to pay such premium to the Federal Housmg (‘u,mmlwmnm puLsunnt to the N,ntunml Housing Act,
as aended, and nppll(‘nbh Re guhmmm thereunder;

L : ° 7

() If and =so lnng as gaid note of (»\j«}g date and this instrument are held by the Federal Housing Comimis-
sioner, a monthly charge (inlien of a mortgage insurance premium) ,which shall by in an anrount equal
to ane-twelfth (12) of one half ('2) per centum of the average autstanding balanee dde on the fote com-

puted without taking into account delinquencies or prépayments;

() ,\ sum equi ;l to the ground rents, if any. pext, due, plus the premiams that Jeill next Ln-cnme:duv and payable on
policies of fire and other hazand insur mm cinering the mortgmred property, plus taxes and uuoqsmcn(s next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor L divided

by the number u(’ months tyelajise befdie one (H month prior to the date when such ground wnh ])l(‘nllllh]S .
N taxes, and assessments w, dl become delimguent, \ sums to he held by Mnrlgu\;:o(‘ in (rust to pny said g;-mmd @
° rent§, pnmlum\ tdxm ind speeinl asfexsmemtg; and . R )
- . . . - tde

(¢) Al payments mentoned in the two preceding subsee trons of this pxuumuph und all payment’s to be made under the -
. no,t\(\ secured hereby shall be added together and the arregate amount thereof shall be paid by (he Mortgagor
<uch month iy a single ;-u\nwn\ to hu. \ppll(‘(l by (hu \(nr(m\gw to the following m-ms in the order set fortln N

(1) premium charges under Thee contraet of insurance with the Federa) Housing (‘nmnnssmnm. or monthly

- charye {in hien of mortrage mxuvmun premium), as the e nu\ hp_, . ’ .

() taxes, special sggessnents, five and ot her hazard isyrance ]m mlumq ’
. . = .
(11) - anterest on the notes wcul)(«l heveby; and . R Lo -

)

¥ av) amortization of the prngpal of said nofe.
B . s . : . -
Any deficienéy in the amoung of any :mh x\u:n;:x\lg n\n?“khl\ pay ment, shall, unless made good by thé Mbrtgagor
- prior to the due date of the next such pe |\nu noconstiiute an event of default under this mortgage. The Mort-

‘gagee may collect a “late charge” not'to excend two cents ('.ZL\ for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense invélved m handling delimqueit payments.

- 8. If the total of the paymenis made by the Mortgagor under () of paragraph 2 preceding ahal] B
exceed the amount of payments actually made by the Mortgagee-for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payménts to
be made by the Mortgagor. If.ahowever, the menthly payments made by the Mortgagor. under (3) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiuims, when
the same shall become due and payable, then the Mdrtgagor shall pay to the Mortgagee any amount neces- .
sary to make up the deficiency, on or before the date when payment of such taxes, assessrflents or insur- v 7
ance premjums shall be’due. If at any time the Mo rtgagor shall tender to the Mortgagee, in accordance
/w1th the provisions “of the note &ecured hereby, f ] payment of the entire indebtedness represented

thereby, the Mortgagee shall, in computing the amd#nt of such mdebtedness credit to the account of the
"Mortgdgor all'payments made under the provisions of {g) of paragraph.2-hereof which the MortgHgee
has not become obligated to pay to the Federal’Housing Commissioner, and any balance remaining ln
the funds accumulated under the provisions of (b) of paragraph. 2 hereof..” If there shall be a defauit
under any of the provisions of this mortgage resulting in a public sale of the premises cavered.hereby, or
if ‘the“property is otherwise acquired aff8r default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwisé acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remamuﬁgmd under the riote-securéed hereby, a fha]l properly adjust any pay-
ments which shall haveé beent mi&de under (a) of paragraph 2. . .

" 4. That he Wwill pay all taxes, assessments, water rates, and other governmental or mumcipal charges,
fines, or impositions, for which .provision has not been made ‘hereinbefore, and in defauit thereof the
Mor'tgagee may pay the same; and that he will promptly deliverghe official recelpts therefor to the Mort-
gagee. If the Mortgagor falls to make any payments provided for in this section or any other payments
‘for taxes, assessments, or the like, the Mertgagee may.pay the same, and all sums 8b paid- shall bear inter-
est at the rate set forth in the note securéd hereby from t.he date of such advance and shall be Biécured by

-

_this mort,pw_\}e e - K , . ) o
5. That he will beep the premlses in a8 good otder and condition as they are now and will not comxmt

or permit any waste thereof, réasonable wear and tear excepted . e
P * , 3 . s . ﬁ" _ .
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