The Mortgagor covenants and agrees as follows : T ! N -

i
e ) 1. That he wm promptly pay the principal of and mtereet on the mdebtedness evidenced by the said
/- no the times and ifi the manner therein provided. Privilege is reserved to pay the debt in whole,
" or ‘m%&mnt equal to one or more monthly payments on the principal that are next due on the note,
‘on th dn?"*qf any month prior to maturity ; provided, -however, that written notice of an intention ¢
“to exercise such privilege is given. at. least thirty (30) days prior to prepayment and, provided, further,
thai in tRe event the debt is.pajd in full prior to maturity and at that time it is insured under the pro-
vfpiona of the National Housing Act, he will pay to the Mortgage an msurance premium charge of cne
pér centum (1%) of the original principal amount thereof; except that in no event shall the adjustéd pre-
' mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
~  had continued to be insured until maturijty; such payment to be applied by the Mortgagee upon its obliga-
* tion to t’:?deral Hoqaing Commissioner on account of’mortgage Ainsurance. . . &>

2. together with, and in, nddmon to, the monthly paymenta of principal and interest payable
under the terms of the note aecured hereby, he will pay to the Mortgagee, on the first day. og each month
until the said note is fully paid, the following sims: . L

{a} An amount sufficient tn provide the holder hereof with funds o pay the next mortgmzo ingurance prcmlum if thu;
- ingtrument and the note secured hereby are insured,”or a monthly charge (in'lieu of a mortgage insurance pre-
mium} 1f they are held hy the Federal Hnuqmg Commissioner, a8 follows:

(l) If and 80 long as said note of aven date and this instrument are, msumi or are reinsured undor lhe provi-
“wmonz of the National Housing Act, an amount sufficient to ace umulutv in the hands of the hnldor one (1)

>

‘month prior to 1ts due date the annual mortgage insurance premium, in order to provide such holder with
- tunds W pay such premium to the Federal Housing Conmissioner puywdnt toithe ’\Jnlunml H(mqm;: Act,
as ame nded, and applicable Regulations there umh r;or g& . .
7(.”) . and s lnn@qmd note of even date and this instrument are h()d by the anivml Housing Commis-
. Morgr, a mon charge (in lieu of a mortgage insurasice premium) which shall he in an amount equal
to one twe l{l‘h (V) of one-half {“;) per centum of the average outstanding halance due on the note com-
puted wlll'mul tiking into dcruuut delinquencies or prepay m( nts: t
(h) A surmb hqu@ h_; the ground rents, of any, next due, plux the nrc-mlhnﬁ( that will fiext become due and payable on
pohicies of fire and other h: azacd ineurance coverimg the mortpaged property, plus taxes and assessments next.

- due un the mortgaged prope”ly (all as esfim; ated by the an'y g} Jess all sums already paid therefor divided
by the numberof months to dlapse before one (1) month prior.to the date when such ground rents, premiums,.
taxes, and arsessments will become de I|nl|ul nt, such sums to he he M by Mdrtg’ngm in trist to pay smd ground
renta, pr(‘rmumi taxes, and special uwuﬂﬂmonlq and Lo s

‘». ..
(c) All payments mentioued in the two preceding subsections of this paragraph and all payments to be made dnder the
note secured hereby shall be added togethwr und the aggregate amount thereof shall be paid by the Mortgagor
each month in a ;ingle payment to wﬁzph&l h\ tha ‘Vlr)rtgﬁgm to the following items in thé order set forth:

(1; premium chnr;((q under the rnnlrucl of insurnnce with the Federal, Housing ('nmmlssmner or m{)n(hl

charge (in heu, of m':rlxuw m-{ulg,lnrl premium), as the case may h«-'
(11) taxes, Hpt-cml assessments, fire ardd other hazard mgurance prommm‘ "‘
(11) interest on thé note gecured herehy; and B ' 3 s

(1v) amortization of the principal of shid note. : ,

Any deficiency in the umn\gﬂfﬂ bguch .\pzyrogatv monthly payment, shall, unleas mndx&good by the Mnrtgngo'r
-pribr to the due date-of tRe m‘)d%uch payment, constitute an event of defanlt under this nbrtgage.  The Mort-
gagee may collect u{ late (‘)mr;(@ not to-exceerd two cehts (2¢) for each dollar ($1) of each payment more than
fifteen (10) days in arregrs to c,ovu the cxln.\ ex pe ns( involved 1n handling delinquent paymenls

8. If the total of the payments made by the Mortgagor under (b) of pa.:agraph 2 preceding shall °
axceed the amount of payments actually made by the Mortgagee for taxesjor assessments or insurance ;
Premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mbrtgagor. . If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes x:gd assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagorfshall pay to the Mortgagee any amount neces- ,
sary to make up the @ﬂcxency, #n or before the date when payme of such taxés, aasessments, or insur-
ance. premiums shall be due. If at any tifne the Mortgagor shall %:r to.the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of entire’ mdebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the - .
Mortgagor all payments made under the provisions of (a) of paragr%h 2 hereof which the Mortgages

has not become obligated to pay to the Federal H g o AHd _ADY. ancev;!emmmg‘—'ﬁx_"

. the funds accymulated-unde Hlons.o %pﬁr‘nﬁffﬁfﬁrZ hengof. If there shall be a'default.....

Mrggggnjngpétfthe*p’fwfﬁﬁﬁ (& thiu mortgage Tesulting’in & public sale ofithe premises covered-herebysor=<
- if the property -is otherwise aequire ~default-the Mortgagee sha wpply, at the time of the com--

ement:of-gueh proc g8, or at ‘the time the property is otherwide acquired, the balance then L
‘remaining in the funds accurmblated under () of paragraph 2'preceding, W a credit against the amount
of princxpal then remaining unpaid under the note secured hereby, and ghY i properly adJust any pay-
menta w,bi\cll)hll have been made undey (a) of paragraph 2. _ A

-t : 4. That he will pay all taxes, assesaments, water rates, n.nﬁ/ther govemﬂlentdl or municxpa] M )
fines, or impositions, for which provision has not been made hereinbefore, and in -default thereof the
€ Mortgagee may pay the same; and that he will-promptly deliver the official receipts thepefor to the Mort-
ga; 1f the Mortgagor failu .to make any payments provided for in this section or any bther payments; .

T !éetzxea assessments, or the like, the Mortgagee may pay the same, and all sums 80 paid shall bear inter- @
at the rate pet forth in the note secured,hereby from the dabe of such. advance\and shgll be secured by °

this mortgage . L .- ; .o
'_ ’I‘hat jm will keep the premim in as good orde{ anﬂ condition as, they Are now and will not commit
L oor permit any waste thereof, reasonable wgar and tear excepted . B ) :

«




