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TO HAVE AND TO HOLD al} and singulnr U_le said premiscs unto the .\lortp_z\gcc, its suécessors and assigns
forever: ' . [ ' - . N
, The Mortgagor covenants that he is ]nwfu"y sgxzed of the premises he re-m'lbove descnbed in fee simple
absolute, that he has good right and ]awf‘ul &gth&il)' to sell. convey, or encumber the same, and that the prem--
ises are free and clear of all liens and encumbrantes whatsoever. The Mortgagor further covenants to warrant and
forewer defend all and singular the premises unto the tgﬁrtg.\&ee forever, from and against the Mortgagor and

all persons whomsoever law fu]]\ dmmmg the sume 0} any part thereof
The Mortgagor cov enunt: and agregs as fal]ows ‘ .

1. That he will promptly pay the principal of and mt@st on the mdebtedness eVIdenced by the said note;
at the times and in the manner therein provided. < .

. That this mortgage shall secure the \lmh,u.i‘ ¢ for such fm(hu SIS Ay may l)( advanced hereafter, at the -
nptmn of the \Imt‘L wee . for the pavment ol faxes, lll\lH ance premiuns, pnl)h( assessments, repairs or other pur-
poses pursuant to ihe covenants herem. anc \lwp.m\ turther loans, advancesreadvances or credits. that may he:
made hereafter to the Mortgagor l)\~ the \hul;,.lgc . amd for anv nthu or huthu obh;,dtmn or indebtedness due
to the Mortgagee by the Mbrteagor at any time hereafterdand thy at all sums \o advanced shall bear-interest at the
same fate as the Mortgage debt :dnd sh. Jl be pavible on d( smand of the Mortgagee, unless otherwise provided in
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3. That he will Keep theefmprovements now existijg ot hereafter erdeted on. the mortgaged, ;)roperty insured
-as may be required from time to time by the \lnrh,.lgm- against ks by fire anid other hazards, in such amounts”
as may be required by the Mgrteager, and in companies ac cept. thle to it. and that he does hereby assign to the
\l(nt gagee all such polivied. andd that all such policies aid renew.als thereof shall be held By the Mortgagee and’,
“have attached thereto loss pavablg ('I apses in favor of, and in form.acceptable to the Mortgagee. . "\ﬁf

4. That he will h‘(‘p all nnpm\um nts now existing or h(‘rmh(r erected upon the mortgaged propenﬁ in
good repair, and. in the vase of a construction loan, that he will, continue construction until cgmpletion without
interruption. and should he fiil to do so. the \lortuqu may, at its npmm euter upon said premises; make what-
ever repairk are necessary, includingg the completion of any construction work underway, .and charge the expenses
for such repairs or the anphhpl of \uch m)mtruuum to the hortgage d(‘h( n -

5. That the Mortgagee gy n‘qmr@w maker, po.maker or cndorset of any mdebtedness secured hereby to
carry lifé Mmsurance upon hm%sgll in a sum sufficient to pay All sums secured” by this .mortgage, designating the
Mortgagee as beneficiary thereol, atid. upan failure of the Mortgifgor to pay the premiums: therefor, the Mort-
gagee may..at its option, pay said premiums. and all sums so. gdvanded by tI/e/Mnrtg“Ig’ee shall become a part
of mortgage debt. T :

6. That, together with, ..md in .\ddmon to, the monthl\ payments of principal 'md interest payable under the
terins of the note secured herehy, the will pay to the Martgagee. on the first day of ea¢h month,until the indebted-
ness secured hereby is paid in full, a sum edual to one-twelth of the annual taxes, public assessments and insur-
ance prem'inmi‘ as estimated by the Mortgagee, and. on the failure of, the Mortgagor to pay all taxes, insurance
premiums and pubh(‘ assessments, the Mortgagee may at its option. play said items and Charge all advances there-
for to the mottgage debt. J <i ’ ’

. That he herehy assigns all the rents, issues, and profits of \the® mbrtﬂdgcd premlses from and after any de-

T‘mlt herenn(]cr and should legal proceedings be instituted plll’ﬁild-n(xto'{llﬂ instrument, then the Mortgagee shall

have the right to have a receiver appointed of the tents: issucs, \n'd profits, who, after deducting all charges &nd”

e expenses »dttendm;, such proceedings and the execution of his trust as regeiver, gm]l apply the residue of Lhe rents
issues, and profits, toward the payment bf the debt secured hereby. .

8. That, at tha option of the \(OﬂLalgC‘{‘\thl\i mortgq ze shall beeome due.and p'xynble forthmth if the Mort- v
gagor shall convey away said mortg'\ued premls(‘ﬁ, or ifthe title shall become vested in any other persor}m -any"
manner whatsoeve 'r other than h\ death -of the Martgagor. or. itathe case of a construction loart] if the Mortgagor =
Shall permit work on the project to become and remain mh‘rrupt(d for a penod of fifteen (15) days without the

"' wriften consent, of the Mortgagee. . . . . .

9. It is agreed that the Mortgag Shﬂ" hold and enjoy the premises sz,o('e conveyed until there js a default
und{l this mortgage or in the note sWeured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perferm all the terms, conditions, and covenangs of this. mortgage, ‘dnd of the note secured hereby, -
that then ths mortgage shall hv utterly null and void; otherwi ise tonn'm.un in full force and virtue. If there is a
default in.any of the terms. conditions ar covenants of thig morh:.u:c or of the note secured hereby, then, at the

s option oFthe Mortgagee. all sums then owing bi the Mortgs vgor to the \lortf.,.mzce sh#ll become immediately due
Land I)l\.lbl(‘ and. this mortgage may be foreclosed. Should iy legal proceedings’be instituyed for the foreclosure
of thiy mortgage. or should the AMortgagee becomesa party to any suif involwing - this:Mortgage or the title to the
premises described herein, or shoulq the debt sectred hefeby or-any part thereof be-placed in the hands of an
attorney, at law for collection by suit or otherwise, all costs and expenses incurred bvethe \i‘ortgagee and a reason-
able att’orm\ 5 {ee. shall thereupon befoime due and payable lmmf’dmtd\ or on demand, at the option of the s
\ioxl"u_v L as 7 part of the debt secared tlu'rz‘h\ and may h(‘ recovered ahd collected hereunder

.

10. The covenants herein contained s]nll bind. and thc benefits and -ld\'.lllt'lgE‘S shall jnure to, ‘the. respe(‘hve
_ heirs” executors, administrators, successors, and assigns of the pirties hereto. Whenever used, the singular tumber :
shall m(ludc the plnml the plural the singular, '\nd the use of any gender shall .be appllcable to all genders :

WITN ESS my hangr :md seal this ~ 8th dt\y of - August %w R
Signedsealed. and delivered - . e (SEAL)

’ ‘H. Rad/Davxs

in the p);esﬁnco of: : oL

JL%;/ Z . aé{/ f//)w/_g
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