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The Mortgagor covenants and agreés as follows:  * . 8 * G T -

1. That he will promptly pay the principal of and interest on the indebtednesg evidenced by the sald-
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,.
on the first day of any month prior to maturity ; provided, however, that written notice of an int@ntion
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,

- that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
-visions of the Nathnal Housing Act, he will pay to the Mortgagee an insurance premium charge of one
" per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mjum exceed the aggregate amount of premium charges which would have beer payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon ita obhga-
tion to the F‘edera] Housing Commissioner on account of mort&age insurance. i’

2. That, together with, and in 8ddlt10n to, the monthly payments of principal and interest payable
- under the terms of the note secured hereby he will pay to the Mortgagee, oh the first day of each month

uhtil the said note is fully pmd the fol]owmg sums:
= (a) An amount sufficient to pm\'lde the holder hereof with funds to pay the next mortzng(- insurance prcmlum if thig
instrument and the note secured heveby are insured, or a monthly charge {in lieu of a mortgage insurince pre-
- mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are insured or ur‘réinqured uhder the proviv
sions of the National Housing Act, an amount sufficient to accumulate in thchands of the holder one (1Y
month prior to its due date the annual mor tgage insurance premium, uﬂéyﬁ%ﬁ() rmld( such holder with
funds to pay such premium {o the Federal Housing Commissioner purqunn\( ‘{ﬁ ‘National Housing Aet,
as amended, and npphcable Regulations thereunder; or
If and so long as said note of even date and this instrument are held by the Federal Housing Commis--
sioner, a monthly charge (in lieu of 2 mortgage insurance premium) which shall be in an amount equal
to one-twelfth (2) of one-half (2} per centum of the Aaverage outstanding balance du%\on the nte
puted w nhnul taking into account delinquencies or prepaymentk; . =

A sum equal to the ground rents, if any, next due, plussthe premiums that will next become, dite an
pnhmu of fire and other hazard insurance covering the mortgaged property, plus taxes and assess (Jﬂm nnxl
e}uo on the mortgaged property (all.as estimated hy the Mortgagee) less all sums alread§ paid therefor (hvulr-d
by the number of months to elapse before one (1) month prior to the date when such ground rents, pmmmms. :
taxes, and assessments will becone delinquent, such sums to be held by Mbrlgnzo«- in trust to pay said ground
. rents, pnnnumt taxes, and special assessmients; and

not§ secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each month in g singlg payment to be applied by the \‘lnrlgug(’e to the following items in the order set forth:

(e) All p§m( nts mentioned in the two ;mcuhng subsections of this paragraph and all panyments to be made under the

4
€1) premium clun;{(“: under the contract of insurance with the Federal Housing Commissioner, or mnnthly
N charge (in lieu-of mortgage insurance premium), as the case may be; )
(11) taxes, sptcial assessments, fire and other hazard insurance premiums;
() interest on the mote secured hereby; and

+ f1v) amortization of the principal of said note.

An\ deficiency in the ampunt of any sucl u:;:m;:z\te mnn(hl\ payment, shall, uniess made good by the Mnrt;zngur
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge” not to exceed two cgmq (2¢) for :-nc)r dollar ($1) of each hayment- more than
fifteen (15) days in arrears Ln cover the extra expense m\ol\(vl in hnndlmg (lelmquﬂnl pnymnnts

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding -ahaﬂ
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiumas, as the case may be; such excess shall be credited by the Mortgagee! 'on subsequent payments to -

be made by the Mortgagor. If, however, the monthly payments made by the-Mortgagor under (b) of ~;

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums when
the same shall become due and payable then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, agsessments, or insur-
ance prexmums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordande
with the provisions of the note secured hereby,- full P ent of \the entire indebtedness repres’ented
thereby, the Mortgagee shall, in computing the amdunt of such indebtedriess, eredit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Féderal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b)- of paragraph 2 herecf. If there shall be a defauit
under any of the provisiotis of this mortgage resulting in a public sale of the premises coverad hereby, or
if the property is otherwise acquired afterdefault, the Mortgagee shall apply, at the time of the com-
mencement ‘of such proceedings, or gt the time the property is otherwise acquired, the balance then
remaining in the funds acéumulated Under (b) of paragreaph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments whlch shall have been made urtder (a) of paragraph 2. .

4, That he will pay all taxes, assessments, water rates, and other govemmental or munigpul charges,
fingd, or impositions, for which provision has not beén made hereinbefore, and in default-thereof the
- Mortgagee may pay the same; and that he will promptly deliver the official recel‘pts therefor to the Mort-
gagee. If the Mortgagor fails to- maké any payments provided for in this section or any other paymenta
for taxes, agsessments, or the like, thre Mortgagee may pay the same, and all sums go paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance an shall be secuf@t\‘l by -
this mortgages. = - - . N _ .

.
5. That he will keep the premlsea 1n as good order and condltion as they are now and will not.\commit
or permit any waste thereof, reasonable wear and tear excepted,




