. VE AND TO HOLD, &l and singular the said p unto the Mortgagee, s helrs, succ@sors and
a.m:n.storever N ‘._‘ l S . . 3‘

The Moxtgu‘m- coveRants that he is lnwmﬂy lelzed o! the ﬁrem}ses liereln‘?;bove described in fée simple ab-
solute, that he has good- right-and lawful authority to sell, conveéy, or encumber the samé} and that the prémises
.are free afd clear of all liens and encdumbrande, whatsoever. The Mortgdgor “further covenants to warrant and
1orever defend all and n.lqgu.lak the sald premisés unto the Mortgagee forever, trom and against the g\lortgagor and
“al} persons whombsoever lnwfu;ly claiming the same ot. any part thereqt

" .u,r‘ -
- The Mortmor cwenam! and agres as follo%

1. That he will pmmptLv pay\\he prinelpal and. Interest on ,the indqbiednéu evidenceﬂ by ‘the sald nate, at
lhe times and jn the manner: thereln provlded_ - -

, ﬁ \That this mortgage nhtgﬁecnm the Mortgagee for such further sums as may be advanced hemaft\e\r, at the-
option of the Lfortg&gee tor | the paymem of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursudnt 30 the covenants herein, agd also any further loans,’ ‘advances, readvances or ‘credits that. may be
made hereafter to ¢he Mortgagor by: the Moﬂ;agee and that all sumd so advanced shall bear Interest at the shme-
mte as the Mortgage debt dnd shall be payqb;e on, dmmmd ol ,the Moﬂgagee, unless otherwise provlded in writing .

3. That he will keep the lmprovemehts now existing Qor h After cfected on the mortgaged pmperty {nsured -
&s may be required Yrom time.to time b the ‘Martgagee ags @ﬂre and any other hazards specified by
Mortgagee, In an amount riot leks than (ie movime debty or, [ ‘amounts as may be requlred by the detgngee.
end in companiey Agceptable to it, and.that. all such pgucjes and renewals Mreo!hm be held by the Mortgagee

have. attaé}:ed thereto losk payable clauses-in favgr™ of,-¢nd in form acceptable 10, the Mortgagee, and that he
wl pay all premiums mem!qr when due; and that hé gges hereby assign to the Mortgagee the praceeds of -any -
policy insuring the mortgeged premises and does herebyrauthorize edeh Insurance company copcerned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage d(y;t, whether die
or nét. . § e -_\‘A . . R - L, -

: Sy 7 . & .

4. That he will keep ajl 1mpmvemems fjow existing or hereafter erected in good repalr*‘ifld in t.hox case ofa,
construction loan, that he will continue ednstruction until complétion without interruption, and should he fail to do
50, the Mertgagee may, at iis option, enter upaqn sald premises, make whatever repaira are necessary,” indluding the
completion of any construction work underwny, and charge the expenses for such repsirs or_the completlon of such
construction to tgm mortgige debt & . : 5 '.
= Y

!

5. That he will pay, when due, all taxes, ‘public asessmenu. and other govemmental olmuniclpal charges,
fines or other lmpositious agnlm( the mortgngcd premises.

-
> v

6. That he will oomply with all govemmenml and municipal laws and regulations. nﬂectlnd the mo;tcéged '
premiscs. d . . . S i -

3 : ' '
& N . .

7. That, at tho option of the Mortgagee, this mortgage shall becomi¢* due and -paysble forthwith if the
Mortgagor shall convey away sald mortgaged premises, or if the title shall become vested in other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a co ¢tion loan, if the
Mortgagor shdll permit work on the project to become and remain interrupted for a period of - ﬂiteen (18) days :
without the written consent of the Mortgagee. N A .

»
N

8. That he heroby asalgna all renis, issues and profits of the mortgaged premises from and after any defnqlt
hereunder, rnd agreés that, should legal proceedings be Instituted purguant to this instrument, any judge huv!ng
Jurlsdk'l.ion may, at Chambets or otherwise, appoint a receiver of the mortgaged pyemises, with full authorlty to
take possession of the mortgaged premises, and collect the rents, issues and profits, including g reasonablé fental, -
to be fixed by the Court in the event sald premises are @dpi by.ithe mortgager, and after deducting all chax‘ges .
and expenses attending such proceeding and the executdon®of his trust as recelver, ahall apply tho reajdue of ‘the
rents, issues and profits toward the payment of the debt secllred hereby

N . ) . .
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9. 1f there is n defuuh in any of the terms, condluons or, covenants of this mortgage, or ot thc ,notﬁ secured
hereby. then, at the option of the Mortgagee, all sums fhen owing by the Mortgagor to the Mortgugee shall. becomeo |
immediately due and payable, and this mortgnge may be foreclosed. Should any legal proceedings be instituted
for the foreclosure of this mortgage, or should the Mortgagee become’ l'&party to any .suit involving this Mortgage -
or the title to the premises described herein, or should the debt secu hereby ot any part thereof "o~ plaged in o
the haads of an attarney at law for collection by suit or otherwise, all, costs and ¢xpenses incurred by the ortgngee,
wad a rewsonable-attorney's fee, shall them n become due and*payable immediately or on demangd, at thé option’
of the Motrtgagee, asa part of the debt s thereby. and may be recovered m};d collected heretinder. | o
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® 10. It is agreed that the Mortgagor shifill hold and enjoy the premises above conveyed until there is a default

under this mortgage or in the note secured hereby: It s the true meaning of thia instriment that-if the Mortghgor
shall fullv perform all ‘the ferms, conditions,”and covenants of this mortgage, and of the nate secured hepc’by., -
that then this mor(ga&e shall be utterly null and void; otherwise to remain in full force unq virtue. R

-
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11. The covenants: herein tontained nhizn bind, a e benefits and advantages shall zinure to, the respective '
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever uséd,-the singylar numb;
shall include the piunu the plural the sipgular, and the sisg, of any- gender shall be appucable Yo all, gendeﬁ\




