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1. That he will promptly pay the principal of and- -interest o+ the “indebtednets evidenced by the saxd
note, at the times and in the manner therein provided. Prxvﬂege is reserved to pay the debt in whole,
or in an amount equal to oné or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to matunty provided, however, that written notice of an intention
to exercise such privilege is given at ]ea.stthu-ty (30) days prior to pré;;ayment and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is msured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premmm charge of one
per centum (1%) of the original prmclpal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges Whlch ‘would have been payable'if the mortgage:
had continued to be insured until maturity ; such paymerit to be apphed by the Mortgagee upon its obliga-
tion,to the Federal Housing Commlsmoner on account of mortgage insurance.

The Mortgagor oovenbgsts‘and agrees g8 follows : .

2, ’I'hat together Wlth and in adaitxon to, the monthly paymenta of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month
until thegaid note is fully paid, the followmg sums:

(a) An amount sufficient to provide the holder hereof with funds 1o pay the next mortgage insurance premium 1f. this

< anstrument and the note secured herehy aree insured,-or a monthly charge in hea ofa mm(ﬂ%m:m‘\pco pre-
nium) if they are held by the Federal Housing Comnussioner, as follows -

{n If and solong as,sani note aof even date and this mstrumt‘nt,aro msured ar are l'_('ll\s‘u red under the provi-
signs of the National Housing Act, an amount sufficient to accumulate 12 the hands of the holder one (1
manth prior to its due date the annual mortgage msurance premiuny, in orded to provide suv K holder with
funds to pay such prem:um o the Federal Housigg Commssioner pursuant to the Nu-roral Huuung Act,
as amended, and applicabie l\ogulmmnc thereunder; or . N .

If and go long ax said note n{_rl'\'(\n date and this instrument are held by the Federal H:wusmg (Sohumsa
stoner, a monthly@Rarke (oo (feu of & mortgage imsyrance premium) whick’shall be in an amount equal
to one-twelfth (42) of one-half"{ 'a) per centum of the average nul:(nnflmg halance due on the note cgg-
puted mthoul taking into ncco(uu dolmquencu-s or prepayments; B .
(b) A sum cqual to the ground rents, if any, m}. due,-ptus the premiums Nm( will next become due and payable on
poligies of fire and other hazard insurance coveripg the mortgaged property, plus faxes and assessments next
due bn the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months tn elapse hefore one (1).month prior to the date w hen such ground rents, premiums,
taxes, and assessments will hecome delinquent, such sums to be held by Mnr(zng«* in trust to pay qmd ground
rents, promlumﬁ taxes, and spocial nur-qsmonlw and

(¢) All payments mentioned in the two preceding subsections of this paragraph and ali payments t6 be made under the
- note setured hereby shall be added together and ‘the aggrégate amount thereof shall be paid by'the Mortgagor
cach month in a single payment to be upphnd by tha M&r&gug(\c to lhe folln“ln;z items in lhe order’ set forth: -

(1) premium charges under the contract of insurance with the’ cheml Housing Commlufomsr, or month)y
chnrgv (1n hieu of morlmuro imsurance premium}, as the rns,‘ma) be;
(11) taxes, special nieossmcnt‘s fire and ather hazard insurance prgrmumn
{111} interest on the note secured hereby; and >
(1v) amortization of the principal of said néte. ! - ' - ' )
Any deficiency 1n the amount of any such aggregate r;mnlhly payment, shall, unless made good by-the Mortgagor
prior to the due date of thesnext such payment, constitute an event-of default under this mortgage. The Mort-
gagee may mlloﬂ a “late charge’ not fa.exceed tivo cents (2¢) for cach dollar ($1) of onch payment -more thnn
" fifteen (15) days in arrears to cover the extra expnse involved in handling delinquént payments,

IR

. 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
-axceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
prgmiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be giade by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessmehts and insurance premiums, when -
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necea-,
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or inéur-
ance premiums shall be due. If at any time the Mo rtgz?}or shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
‘thereby, the Mortgagee shall, in computing the amountdf such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (&) of paragraph 2 hereof which the Mortgagee -,
has ‘not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default :
under any of the provisions of this micrtgage resulting in a public sale of the premises covered hereby, or
it the property isfotherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then :
remaining in the funds accumulated under (b)-of paragraph 2 preceding, as a credit against the. amount
6f principal then remaining unpaid under the note pecured hereby, and shall proper]y adjust any pay-
ments which shnll have been made under (a) of paragraph 2,

. 4. That he will pay all taxes, agsessments, water rates, and other governmental or munieipal chirges,
fines, or impositions, for which proviaxon has not been made hereinbefore, and in default thereof the-
Mortgag‘ee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any ofher payments
for taxes, dssessments, or the liKe, the Mortgagee may pay the same, and all sums so paid shall bear inter-
egt at the rate set forth in the note secured hereby from the date of such advance and shall he secured by
this mortgage . , \

6. That he will keep the premises\in as good order and condltion as they are now and wﬂl not commit
or permit any waste thereof, reasonable wear and tear excepted




