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rents, fssues Khd profits toward the payment of the debt secured hereby. .

. -
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Tha Mortgagor covenants thnt he 1s ln‘wtully nelzed of the pr;g‘lses ,herelnnbove deserlbed in fee slmg ab-

~ golyte, that he'his good Tight and:lawful authority tp séll, conyey,ior encumber the same, and.that the grémiSes.

- are free and clear .0f-all.liens and efjéunibrahce whatsoever. The Mortgagor further %ovénants to warrant and

forever defend all and slngular the said premises unto’ the" Mortgagee torcver, from and against ‘the Mortgagor and

4

all personx whomsoe’ver 1a ulIy clalming the snme or any pzmt thercof.

o~ v}he Mortgagor covenanta anﬂ agrées as tollows

-‘I‘iigt ‘he - will prompﬁy pay '.he pﬂnclpal and intex-est on ‘the indebtedness evldenced by the ma note, at

timea.and in, tho _mabner th,erain provided. - - . L - )
R N - \ . & 2 . . N

xmqrtgagethall secure the Mortgagee for ‘mich further suma as may be udvancod hereafter, at the
'0Dﬂ0‘n pl the Mor gee, for the payment ‘of taxes, Insurancé premiums, public asséssments; repairs or other pur-
poses purmanl w, sqvenints herein, and also any further loans, advances, readvances oyredxts that may be
hade hereaﬂe {8%the Mo agob by the Mortgagee; and that all syms so advanoed . shall ‘beap/interest at ‘the aame

-and hall be paynble on demand ot the Mortgagee ‘unless otherwise provlded in writlng o

v \ . ? B
at he wlll keen the lmpr‘o ents now exlsﬁng or hereafter grected on the mortgaged property insured
asmayb requh'ed lrom timd to time byhe Mortgagee against loss by .fire and any other hazards® specitied by
: t not lead than the marigage debt, or in such dgmounts ns may ba required by the Mortgagee, -
) acg§ ble to If, and that allqugh poficies and -renewals theffeof shall be held by the Mortgagee
q;(d havp attac - thergto losa 'payable clauses in“favor of, nnci in form acceptable {o, the Moxtgagee arid that he *
Wil pay ME remgums ‘therefor whén due; and that docs hereby ussigp to the Mortgagee the proceeds of any
** pylicy insu.ring the gortgnged premises and does herebjauthorize each insurance company concerned to make pay-
ent for a }oss Qr y to the Mortgagee, to the extent the. balanee qwing on the Mortgage dehg whether due
“dr not “ ’ '

;‘. N . \-

4. That he will keep all lmprovements now existing or heranﬂer erected in“yood repair,. nnd in the case of a °

construction loan, that he will'continue construction until completion without interruption, and should he fail to do
80, the Mortgagec may, ot it3 option, enter upon said premises, make whgtever repairs aro necessary, including the
completion of any cohstruction work. underw,ny, ahd charge the e penses, igr such répairg-ar the cnmpletion of such
cons,tructlon to the mortgage debt P _ s

s ‘ v oo N
5. That he will pay, when due, all taxes, publlc nsgessments and other governmental or mhniclpal ¢harges, .
‘-fines or othex, impositions against the mortguged premises. N . L

premlses v : S . N
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Tin, g’hnt at the ognon of the Morlgngee, thls mortgnge shall becqmg due und ayable forthw»th i the
Mortgégor shall ¢ nvey way sajd mortgaged premises, or if the title shall become vested, in any other person in*
in any manner v utsor;ve,r, other. than by death of: the Mortgagor, or, in the case of a copstruction loan, if the'
Mortgagor sh permﬂ work on the project 6 become and remnin interrupted for a period of ;Lif.téen (16) days
wlthout tHESyrftten consent of the Mortgngee L . \ : :
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8. /That he hereby assifns all rents, issues and. profits of the mor t;,aged premises from &K\d after any default
hercunder, - and ‘agrees ‘that, should’ legal proceedlhgs be in&tituted pursuant to this instrument, any -judge having
jurisdiction may, at Chambers or otherwise, appoint & receiver of the¢ mortgaged premises, with full authority ‘to
take possessign of the lhr‘a”!ortgaged premises, and collect the rents, issues and profits, including 4 reasonable rental
to be {ixed by the Co in the event said premises are gccupled by the mortgagor, and after deductlpg all charges
‘and expenses attending such proceeding and the execution of his tfust as receiver, shell apply the residue of the

oo It them is a default in any of the ter&m conditions or covenants of this morfgage, or 61 the note secured
hereby, then, at the option of the Mortgagee, .all sums then owing by the Mortgngor to the Mortgagce shall becom
immediately due and payable, and this mortgage may be.foréclosed. Should any “legal proceedings be instituted :

for the foreclosure of this xrgngnge of should’ the Mortgagee become 2 party to any suit involving this Mortgage -,
1

s N L \ LN ) . .
’ 6 That he wﬁl comply with all.governmental: ag muniq‘pal} laws ‘éfzﬁ regulations affecting “the mortgag'et(\

¥

or the title to the p'n_mlses esceribed herein, or should the debt secufed hercby or any parf thereof be placed in

the hands of an attorney at ldw for eollection by auit or atherwise, all costs and:#xpenses incurred by the Mortgagee,

and a reasonable attorney’s {ee, sh}%ll thereupon become due’and payable immediately or on demand at the option -,

of the Mdrtgagee, " as a purt of the jdebt Becurcd !hereby, and mny be recovered and collected hereunder.

10. It is mgieed that thu Mortgn’gor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, 'condmons and covenants of this mortgage, and of the note secured hereby,
that then this mortgnge shall be ut,terly null and voxd otherwide to remnih in full force and virtue,

11.. The covenants hercln contalned shall bind, and the benems &nd advuntages shall inure to, the respective
heirs, executors, administrators, successors, q&d qssigns of the parties hereto. ‘Whenever used, th"& singular number
shal] include the plural, the plural the singulur, and- the use oﬁ nm?' gender shall be npplicuble to all genders




